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ZEéaz HA
6\PEIRLY ,QMMM R 2 SHIMWRQ/ 0 DQDIHPHQN 6,20 HWREQKHG 1Q DV DQ
LQMI UIDOSDWRI 6\ P EIRVY ,QMIPMWRPO ' HHP HG 8QYHMW WeQGV DV D EHDFRQRI
H FH®IFH 1Q WH WD® R 2 SHIDWRQY 0 DQDJI HP HQW 61GFH 6,20 KDV EHIQ
WCHIQQ) WV HG RITHUQ D \SHAIDQ HG FXWEXGP DO GHG Z IW IQGXMA GHHGV 7KH

[QMYMWRQ J RHY EH RQG WDAWRDCHGXFDWRQE\ SUIRMAIQY) BHDO WP H EXMCHW \RGMWRQ/
WURXJ K BREXWAFRIDERUIDMRQY EHVE HHQ DFDGHP ID DQG 1QGXWAY  FHP HOAQ W VYV DV

D FHQAH | RIAMCHW/ ( [ FH®IFH

6 \MYDWG IQ 1DWKIN 6,2 0 LV IHQRZ GHG IRUIW DFDGHP IF SIRZ HW TRWMUQY D G (DP IF

GDWQ) HMURP HOQN 7KH QMMM IXGHG B\ WH YWMRQ R 3URP R [QMIDWRQDO
XQEHWEQEQ) WIRXI K TXDOV HOFDIRQ  WDQU RIP V HQJLGHHY IQR DGHSWEXMGHW
WFKQR H SHW WDG R CDLJDM FRP SHWAYH PDUHW (P SKDMIIQ) YDOH EDVHG
HOFDMRQ 6,2 0 QUMUHV IQQRYDWH DIIBI DQG G QDP IE EXMGHW GDGHY [QXMEY)
VIARQ) YDOHV 7KH FXUEXGP  \BABUHG VR LQEXWAIDOGHP DGV HQXUHY WMGHQN QRARQD
JID\S WHRIAWFDOFRGFHSW EXWDOR HQJIDIH 1Q @H EXVGHW YHQMBY DQG SXWKH

LGV GUYHQ FHWIFDWRQY/

W D FRPPIWHQVWR \KDSIQYJ) IXMUH GDGHY 620 ZIW W IQGGAMN  IRPXAHG
SWRIWDPV H SHIHGFFHG | DFXGV DQG IEUDQAFDP SXV@H SUHSDUAV WWGHQV VR H FHAQ
WH HYHUHYROIQ) OQGWDSH R 2 SHIDWRQY 0 DQDIHP HQW 7KH VDWW IE. BFDWRQ 1Q
1DWKIN DQ IQGXMAIDOKXE | XUKHU HKDGFHV WH SUDPWFDOH, SRVUKUH WXGHQIV UHFHLYH

PDNQ WHP FROMHUJ HQAWMQNHY DQG | X\WWUBH DG, EXMQHW GDGHY
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6&2 3(; LV DQ DQRDOIMIKS HHQNVKRUMG E\ 6\PEIRMY QMMM R 2 SHIDWRQ/
0DDIHPHQN 6,20 1DWIN VHYQ) DV D GQ@PIE SDAWRP \WDWFHBEWDWY DQG
\KRZ FDVHV WH SIQDF®! R 6XSSO &KDIQ ,QIRYDWRQ 2 SHDMRQ/ ([ FHBIFH DQG
%MGQHWO DQDJ HP HQW

$V6,20 HPEDUWRQIW W HAMRQR WY GMAI XMKHG HYHQV6&2 3(; WBQGVDVD
WAMEBP HQV VR WH FROHJHEFFH R PXAMQ) HGIH WRKQTXHV DQG BHYROMRDY
VDWW LV WDWFRQADMH VR BHGH IGH WH RSHIDWRIDODQGWFDSH DFURW IQEXAAIHY 7KH
HYHQAEUQ) V VR HMHULQEXWA BDGHY H SHW SUR HWWRQDY' DQG SUDFWARGHY | RP
AHIH VHARY SBRMAQ) WHP ZIW D XQTXH RSSRWMQW R GHP ROMDM
JURXQEEWDNG) P HWRGR®] IHV DQG LGHDV WDWSURSHORSHIMRDOKXFFHW

7KV P XQUDFHMG HYHOMY GHAMJIGHG \R FDMUR D ZIGH \SHPWXP R IQOAVARY W
HQFRP SDWHV | RAUGMAPWFDWMI RUHV FDWUQ VR EXMGHWHVR YDULQ) \FDBN / DUH
6FDBI QM &DWIRY 6PD@® 0 HAXP (QMSWH 60 ( &DWIRY $JUW EXMCHW
2 UDQ] DWRQ&DWIRY DG WH 6VEUXS & DWMIRY % HP EWDFLQ) WLV GLYHWH DU\ R
VHRARY 682 3(; EHFRP HVD XQLIHG SOWRP Z KHIH RU DQ] DWRQVIWSHAWYH R M H
PDMIW RU GRPDIQ FDQ \KRZFDH WHU RSHIDMRO H FHBIFH \KDW GRPDIQ
NIRZ ®IGJH DQG BDWDIWRP HDFK RMHWH SHIHGFHV

3DWNFLSDQN DU HIFRXUDI HG VR SUMVHQAMMHU IQCRYDWYH DSSURDFKHY \WDQJ RUP DVYH
VADMI IV DQG EFVWSIDPWEHY WDWKDYH GUYHQ \J QLIEDQAVDGYDGFHP HOV 1Q WHU
RSHIDARQDOGRP DIQV 6&2 3(:  FRQMXHV VR \HYH DV D FRERDWH SOWRP |RU
\KDUQ \XFFHW WRUHY H FKDQIQ) IQUIKW DQG |RWMUQ) P HDQQJ | XOHQ) DI HP HQWV
DP RQJ QXN GDGHY DFDGHP IFIDQV DQG HP HUJ Q) \BBIQVIQWH | IHG R' RSHIDWRQY
P DU HP HQVY
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$W6\ P EIRIY QMMM R 2 SHIMRQ/ 0 DQDIHPHQN 6,20  HYHY P LOMRGH UH BFW
RXUXQZ DYHIQ) FRP P IW? HQMR \KDSIQ) WH I XWMUH R 6XSSO® FKDIQ DQG 2 SHIWRQY
0 DQDJHP HQW BIGFH 620 KDV WRRG DV D SIRHHU E®QAQ) DFDGPIE
H FHBIGFH Z W LQGMAY WHBNDGFH FUDWY BDGHY Z KR DUH QRAMMAMMCQNHY EXW
GRHY

6&2 3(; VD WQQ WP HOAR WLV YMRQ ) IRP IWURRWDV2 3(; W IW HYRGWRQ
DV6&2 3(; WL HHQAKDV EHFRP H P RUH WDQ D FRP SHWARQ-MIY D FHBEUDWRQ R
LARYDWRQ FRMERIDMRQ DG WD R DWRQ  WHP ERARHV

6,2 0V SKB®RSK R EUGIIQ) DFDGHP ID Z W IQGMA SIRYIAQ) D SOMRP Z KHUH
EW KWP LGV FRP H VR HWHUMR UHGH LGH SRMELOAV 1Q RSHIDWRQY DQG EH RQG

$VZHHPEWFHWHGUDR R 6&23(; , H WGP\ JUDWYGH R RUIQGXMAY SDIWHWY
DQG WH EUEDQAP IQGV R RXUSDWFISDQN Z KR KDYH EHHQ LOWKP HQBOIQ \KDSIQ
WY RXCH. 1QR \RP HMQ) SIRGHHIQ)  / HAKY FROADMH R SXWK ERXQEDUHV IQQRYDWM
Z W SXBRH DG XSKRG WH \SIUMR H FHBIFH WDWGH IGHV6,2 0, LOAM \ RX DR
IROXVIQI XWWUH HAMRQ/R 6&2 3(; DVZ HVAYH VR FUDWM GHZ. P LOMRGHV\R HMHU
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6&23(; WHIQIKIS IQWDWH R 6,20 FROMXMHV \R
HS®W DG \KRZFDVH WH OWMN 1P SIRYHP HQV 1Q
RUDQ] DWRQ/ Z W D VWRQ 1 REXV RQ WIRXI KSYWDQG
RSHIDWRQDO H FHBIFH 7KV \HDU ZH KDYH [QMWMG
WBWXSV VR SUVHQAVWHU \WFKGR®J LFDO FDSDELDAHY
DQG GLI MIOADQU RP DMRQ \ROMRY/ 7KH RYHZ KHP Q)
UASRQH 1 RP \WBWXSV DFURW GLYHWH \HI P HQV\KRZ V/
KRZ 6&23(; LIV WMDA® WCQ WZDW D QI
EHFKPDIN  6&2 3(; ZIO WHIWHQ RXU
IYGHQM P RIDB! DQG NJRZ ®GJH EDWH DOIQQ) WHP
Z W DQ LQBXWA | RFXVHG DSSURDFK DQG HFRXDI 1QJ
UDOWP H SIREGP \ROIQY

6&2 3(; IVCRABMADQ HYHQAEXWD %MGHW VR %MGHW
IOMDPARQ \R GDI) EHW BEXMCHW SIDPWFHV 1O
RSHIDWRQ/D6,2 0 1 DWKIN

6&2 3(; WJIWRZIQ R DQRMHUBIYHHYHY \ HDU , 1HHAQ
6&23(; BEXMGHW SIRHWRDY FRP SHM ZIW HDFK
RWHUE\ \KRZ FDMQJ \WHUEHEXMGHW SUDPWEHV

7KV IV D SRZ HUXOFRQHUJHFH R EXMCHW DFDGHP ID

DQG H SHW -ROQXVIRUWIYRGFH D \ HDURSSRWMQW
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6&2 3(; LV WH DQQXDOIBIKIS HYHQMR WH 6\ P EIRY QMM R 2 SHIDWRQ/
0 DQIHPHQN 6,20  1DWKIN HOMMRGHG DV D SWP IHUSOWRP \WDWFHBEWDWY
H FHBIFH 1Q 6XSSO &KDIQ ,QQRYDWRQ 2 SHDMRQ/ ([FHBIFH DQG %MGHW
0 DIUHPHQV1RZ IQIW W HAWRQ 6&2 3(; KDVIIWP ® HWBEQKHG MHD DV D
EHGFKP DUNI RUVKRZ FDMQJ FXMEY) HGJ H SUDPWEHY DQG WDQU RUEP DAYH VADWAT LHV
WDWDUH UHGH 1QQ) WH RSHIDMRQDODQGWDSH DFURW LQEXWIHY 7KH HYHOAEUQ) V
VR HWHU HP LGHQW QG BDGHY GRPDIQ HSHW DQG SIDPWARCHY |URP
AQHYH VHARY RIHIKQY D KJKIPSDFW IRXP R SUNVHQNV SIRGHHIY
P HWRGREJ IHV WDWELIYH \IWIACDE®! RSHIDWRQDOKFFHW

6WKPWUHG DVD FRP SWKHQYH P XG\HRRIDOSOMRP 6&2 3(: | HDMUHV | RAUGMARW
FDMIRIHV I(GFOGQ) WH /DUH 6FDBI &DMIRY 60 (  6VBWXS &DWIRY DQG \WH
$JWEXVCHW 2 U DQ] DWRQ & DMIRY  WHUWHE\ FDWUQ) R R DQ] DWRQY DFURW YDUHG
\FDBNV DQG LQGAMA YHWDY % EUQIIQ) VRIHWHUNMKFK D GYHYH LQGXVMAY HFRV WP
6&23(; HDEGN SDWFISDQN \R H KIEW RSHIDWRDO H FHBIFH  H FKDQIH EHW
SUDFWEHY DQG JDIQ QLI KW 1URP \KDUHG H SHUHGFHV 2 YHUWH \ FDW KDV HYROHG
EH RQG D FRP SHMRQIQR D SRZ HUXCFDOWW RUQGXMAY-DFDGHP 1D FRIERIMWRQ DQG
SURT UHWEYH WRXI KWBDGHUKIS LOWSILIY) WH 6,2 0 WMGHQAFRP P XQW \R HQIDIH Z IW(
UWDOZ R@G FKD@IQIHY DQG HQRFIQ) 6,2 03V FRP P WP HQMR QUMUQ) | X\ DG
BDGHYLQRSHIWRQ/ DG \KXSS® FKDIQP DQDJ HP HQW
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2 SHIDWRDCE XWACDELON

& WFXOUN ,QUDAYHY SHEXFLELDN

5HA FOELON DQG SHXDEIOV RN SHVRXFHV

(QHJ\ &ROHIDWRQ

o . BO/@GDWSICH BCE 0 QFBUPOT &YDFNRCDF

/HDQDQG 6] 6LJP D0 DQX DAMUQ)
7KHRY R & ROMDIQN

5HMOHGFH DQG UHIDELON
&RQMIRXV P SURYHP HON

e U-NBCE 4VQQM 1NMOOICH

& RMERIDWH 30QQQ) ) RHFDVY DQG SHSBIQMKP HQAR.3) 5
$GYDPFHG' HP DQG ) RUFDWY

(QIDIHG6VDE®: RINRUFH

9 HOERUB RXUFLQ) DG 3URFXUHP HOW

e 4VQOMZ$ | BIO&YDFNHCDF

SURGFWRQ DG ,QHQRY 0 DRI HP HQW
BXSSO & KDIQSHMMHGFH  5IWNO W DMRQ
/ RIMAFVDQG' MAEXWRQ
EXSSO & KDIQ$S DOWEY

$ZCFS 1l ZTDBMIZTUFN T *P5 BCE " VPN BUPO
0 RGHT DQG 6P XOMRQ
o QOXAVAIDCH XVRP DRQDQG SRERWEV

&\ EHYHREXUW 1Q ,QGXVIDCE\ IMP V/
' DV +DQEIY 2 SWP L] DARQ
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SWRFDM' IWHARU  3URFXUHP HQA( P HYRQ,QED

OU ' HHSDN . DGKDQH $WRFIDWM ' IWHRRU — 3URFXUWHP HQVDW
(PHYRQ ,Q3D FDUWHV \HDWV R HSHIHFH DEG IV
UBFRIQIHG IRU KV WFKQR FRPPHUFIDO H FHBIGFH  YHQGRU
GHYHBSP HOAMWRHQI W DQG FROMEXWRQY VR QLI MICSURFEXUHP HQ
DG (, IQUDWHY

OU ' HHSDN . DGKDQH $WWRFIDM ' LWHRVRU DW( P HYRQ 3URFHW/
0D@DIHPHQV,QED KDV \HDW R SURFXUHP HQVDQG ( 3&
HSHIHFH ZIW QREE®I HSHWH 1O WFKQR FRP P HIFIDO
GDGHIKIS DG QLI MICSUIRFXUHP HQNQWDWYHY

. S Y-VEBIBO*ZFOHBS

3URFXUHP HQATHDP /HDG  $MD 966) &RDWQIV

0 U HYDUDNIQ \ HQJ DU 3URFXUHP HQATHDP / HDG — $MID DWW/ 6)
&RDWIV EUQIV H WIQIYH J BEDOSURFXUHP HQAH SHUHGFH DQG
IV BRI Q] HG | RUKLY VHYDQABDGHUKIS WDP GHYHBSP HQVDQG
WDQU RIP DMRQ Z RINDFUIRW $3$&  +H [V DOR D FHWIHG & QVRQ
6WHQJ WV & RDFK DQG & RDFK 8 ) DFIIMVRU

0 U HYDDBQ \ HQJ DU 3URFXUHP HQATHDP / HDG — $\ID DA 6)
&ROWQJV IV D WDQURP DMRDO SURFXWHP HQV BDGHU DG
FHWIHG & QVRQ6WHQ WV & RDFK Z W J REDCH, SHUHGFH DFURW
%$6) DQG YD\ HU

. S. BAIN 5XXBYS

+HDG &RQUXIMRQ&HOMU1$6$ (0($  $3%&

0U 0DQWK 71ZDUW IV D VD\RGHG HQIIGHHIQ) DG RSHIDWRQ/
GDGUZIW RHU  \HDW R H SHIHZFH DFUIRW WH P DMUDO
KDQBIY FROMXPWRQ DQG PIQQ) HTXSP HONIQEAMAHY +LV
FDUHU WHOFW VWRQY WFKQEDO HSHWH RSHIDARQDO
GDGHIKIS DQG D FROMMONRFXVRQSHURWP DQFH H FHBIGFH

0 U 0 DQ\K 71Z DULLY WNSRQUE®! | RUGHMI Q RSWP [} DWRQ SURVAFW
HHOMRQ DG FIRW BUIRDO RSHIMRDO SHURWP DGFH

FROAEXWY \J QLLEDQ® VR J BEDOHQI IGHHIY DQG RSHIDARQDO
DO QP HQV



HASRA™7é ) SUEEYM
. S" ALVS( BCEPUB
+HDG ,(GXMA  $FDGHP ID 3DWHIKISV )4 0
0U $QWU* DQGRAD LV DQ IQGRYDWH DWW MVDQG LQGXWAY
GDGHU NRZQ IRU DGYDEFIQY) RSHIDWRQDO H FHBYIFH DQG
PRGH@Q] Q) XSSO FKDIQ HFRAMMPYV : IW GHHS H SHWH 1Q
SURFHW RSWP [] DWRQ KH KDV HP SRZ HHG EXMCHWHV \WR \FD®I
HIFIHQ® WHQ WHQ P DUHWSUVHIFH DQG DGRSVWIMFKQRBI\
GUYHQ VRWRQY WDWHDE®! VXWERACDE®! DQG WHMOHQA) URZ W

. S 4BZBKI+BEI BW

'+ 0 0DQIDPMUY (Q1J DW DKIQED 0 DKIQAD

0OU 6D\DV -DGKDY IV D G @PIE ®DGHU DQG WDQ/RWP DWRQ
H SHW FHBEUDWMG IRUKY ZRI 1Q EXTIQ) DILBI DI UEXMGHW
DQG @J MAEV 1 LIDP HZ ROV +1VIRQ) FRP P DQG RYHUHQG \R HQG
RSHDWRQY KDV KHSHG HQMSUNVAY HKDGFH SURGXPWAW QAUMUA

| DUP HU FHQAE YDOH FKDIQV DQG LOMI UDWA VX\WEACDE®! SUDFWEHY
WDWGIYH BQ) \MUP 1P SDFW

%S 4BN 5. FSQVEF

+HDG 3RWARIR 0 DQDJ HP HQVDVD 0 RRWY

' U 6DPIU<HSBXGH IV D QW XMWKHG DFDGHPIE DQG WRXJ KW
GDGHU WFRIQ] HG IRUKDSIQ) IXWWUH BDG. SUR HWMRQDY 1O WH
IHOV R DIUEXMQHW DQG P DQDI HP HQWV: WK D FRP P VR HOMR
UHMHDUFK. GUYHQLQUI KW KH KDV P DGH H WQUYH FROAEXWRQY/\R
SRIF\  XUDO GHYHBSP HQV DQG - HQAHSUHIHXUDO HFERW WP

QSIUY  IQRYDWRQ DG IQRPHG GHMRQPDNQ DFURW
YDURXVVHRRY/

. T 7/7BSIIB741IF
6U0 DQDIHU $9%8%

0V 9 DUKD 9 INKH 1V D SDWRQDW GHYHBSP HQASUR HWIRQDCDQG
WECDEIOV DGRFDM  NRZQ IRU HPSRZHIQ)  LUDO

FRPPXQWAV DQG VWHIIWHQQ) DJIUEXGMUIO YDOH FKDIQY
7KIRXIK KHU ZRW 1Q FDSDFIW EX@Q) DQG FRPPXQW GG

LQWDWYHY VKH KDV FKDP SIRGHG IGFOMYH JURZ W HOMLRGP HQBO
VIMZ DUBWKLS DG P SDFWXORFLDOADQM RUP DWRQ
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0 U 6XWKIO9DMKDY IV D VHD\RGHG IXSS® FKDIQ H SHWDQG
RSHIDWRQDOVADWAT MV HQRZ QHG | RUHKDQHQ) HILFIHQR DQG
EX@IQ VFDOEG & MAFVVRWRQY +1V BGDGHIKLS QLM UIDWY
WFKR®J\ HIKDGFIQ) VHYIFH TXDOWV DQG GUIMQ) SHURWP DGFH
H FH®IFH KDV HDEGIG RUDQ]IDWRQ/ VR DFKIHYH  JUHDWU
FRP SHWAYHCHW DQG VIXWRACDE® J URZ W

LV, »™©9¢eA, U$, éa A

) DFXOV 0 DUNHWY) 0 DQDI HP HQW/ 38

0 U 5DNHK * DXVP 1V D IRZ DG WIGNQ) BDGHUDQG GRP DIQ
HSHW UWASHAMG IRU KV FROMEBXWRQ/ R DIUEXMCHW
RSHIWRQY DQG P DUHWIRNDIHY W D SURYHQ DELON \R DRIQ
VADWMI\  ZIW JIDWIRRW DOV KH KDV MWWHQ WHCHG
WENHKROHUGHE RV | RMHG IQCRYDMRQ DQG HODE®IG YDOH
GUYHO.J URZ \K DFURW\WH DJ UEXEMUDADGGVFDSH

AUEZEAIREA U , 0, A,

$OUNFVBUIRHWRU 6-0 62 0 %P ED\

OU 6XQO.XPDU ' DIDPD IV D VWMD\RGHG HQIICHHIQ DG
P DQ{ DRMULQ) SUR HWRQDONIRZ QI RUMAHQ WHQQ) RSHIDWRQDO
HIFIHR DQG TXDOW HFHBIGAH @ W UFK H SHUIHFH 1Q
DXARP RIMH DQG 1QGXMAIDO MMMPYV KH KDV GG [P SDRWXO
[P SIRYHP HQWV 1Q SIRGKFWW  SURFHW HIDEIOV DG WDP
FDSDEIOW HPERG Q) GWISEHG GDGHIKIS DQG FROAMXRXYV
[P SURYHP HQW

BV, ©&3% éZ™
THFKQRBI IMADQG 6HQRU,( (( 0 HP EHU

" USDKXO XEH VD AWM XIVKHG WIFKQRBI MADQG 6 HQRU, (( (
0 HP EHU FHBEUWDWG | RUKLY FRQAIEX\WRQY VR HP EHGGHG X WP V

)3*$ GMIQ JR7 DQG (GIH $, : I IP SDRAXOURBN DW,7
SRRMH '$ ,&7 7HVD DG ' RA® F KH KDV DOYDFFHG
UMDUK  IQRYDWRQ DQG KUK TXDMW \MFKQEDO HGXFDMRQ
\KDSIQJ [XMUH WHDG. HQI IGHHUQ) \BBIQN
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$VZ H DSSURDFK WH FX® IDWRQ R WLV H FIMQ) FRP SHMRQ Z H
UH GPVRQWH MBXUH WDWEHI DQZ W WH UH MADMRQR \BBIQMG
WDPV 7KH HYHQAZ DV GHMJ GHG VR KL K@ KMQCRYDWH EXVIGHW
\ROMRQ/ WDWKDYH BIG \R \BQILEGI P HDVKUIDE®I RARRP HV / HW/
VINH D GRNDVINH SURFHW/ WDWEURXI KWKV KHUH DQG WH HYDODUWRQ
FUMMUD \WDWI XIGHG WH SDUNFLSDQN
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7KH UHJ VADWRQ SURFHW | RUWLY FRP SHWARQ Z DV RSHQ VR DOWDP V Z IW. SUIRYHQ EXMCHW

LQUWDWYHY WDWGHP RQIADMG \KWIAGHG RULP SURYHG SHURWP DQFH RYHUD PIQPXP R [
PRQMV 0 XOSGI WDPVR  PHPEHW HDFK IRP WH \DP H FRP SDQ Z HIH D@Z HG \R
BUMMU JMQ) RJIDQ]DWRQ/ DQ RSSRWYQW R \KRZFDH YDURXV \ROWRQ/ DG
IQRYDWRQ/

5HI MADWRQIRUB&.2 3( ; LV \MKPWUHG XQGHUWH | RBZ Q) | RXUGMPWEDWU RUHV
/ DU H 6 FDB! QAN
6P D@6 FDB! , QO
BVBLW 8S ,QEAMARY
SIW SBMGHW, QA

+RZ \R 5HI MMU 7HDP V FRP SGWAG WH UH MADMRQ | RP DYDIDE®! RQ WH HYHOAZ HEMWM

GV WHU IQWDWH NA RXWRPHV DQG SHURWP DQFH IQAFDRY 7KH GHDGIEH |RU
U MADWRQZ DV W 6 HSWP EHU

7HDP SHTXIUHP HQV ( DFK WDP FRQUIMMG R PHPEHY DQG DOSDWWFLSDQN Z HMA
UHTXILUHG VR \WKEP VD EUH VP P DU R WHUIQWDAWYH DBQJ Z [V WH UHI IVADWRQ



&NFQOUO VWFIMFX
3PVCE 0 OMOF 1§ TFABUPO

+HG RQ W 2 PREHU S5RXQG  \DZ WDPV SUMHQNVWHU
LQUWDWHV YID DQ RQIEH SOMRP  ( DFK SUVHQEMRQ Z DV DARAMG

PIQWV IRBZHGE\ D PIQWM 4 $WMRQZWWWFRX@@ |1|]
SRH TXHWMRQ/ \R EHMU XQGHWEQG WH IQUWDWHY DQG \WHU

RXWRP HV

, FZ) H NH O GPN 3PVCE

o 7HDPV\KDUHG WHUSWREGP \ROIQJ DSSURDFKHV LQCRYDWYH \ROWRQY DG WH WXV
DFKIHYHG

o 7KH SUNVHQEMRQY \KRZ FDVHG WH HIHPWH XVH R P DQDJ HP HQMMFKQTXHY  YDOH
DGEMWRQ DQG FRWMDYIQ) VDWW IHV

o $IWUWH SUVHQRMRQ WDPV HJDIHG IQD 4 $ ZIW WH MY DGEAHWMQ DQ
TXHUIHV BDWG VR WHUIQWWH VIP SDPADQG \KWIACDELDN

" IBMBPVCE - W &/BNMBUPO3PVCE BU

470. /BTIL
2Q W' HHPEHU WH 1 LCDOURXQG EURXI KWWH \KRUBIMG
WPV WR 6,20 1DWIN ZKHH WH  SUHOMS WHU LQUDHY 10 @ "y

SHYRQWR WH HWMHP HG MU SDQHO( DFK WDP ZDVJIIYHQ P IQAMV
| RUMHUSUNVHQAMRQ IRBZHGE\ D PIOAM4  $ VHWMRQ ...
(@ LIVE |

8 | BUXBT &YQFDUFE JOU F " IXBMBPVCE

7HDPV SUMHOMG 1Q JWDWU GHBIO FRYHUQ) WHU IQUWDAYHY WXV \FDDEION DQG
SRMQIDORUBQ) WP \XWIRACDELOW

7KH SUNVHQEMRQY Z HH H SHAMG VR UH GPACRARQD WH \IFFHW R \WH LQWDWYH EXADOR
W DELON \RR \FDGI DQG P DNH D OVAQ) P SDPNIQWH IQEXVAY
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7KH HYDODWRQ R ERW WRXQGVY ZDvV EDWHG RQ WH
IRGZ 1QJ FRP P RQFUMAUD

, FZ) H NH O GPN 3PVCE

QRDWHIAW  8VH R 7HFKGR®I\  7KH RWICD@V DQG FUDWAW R
WH \ROMRQ SURSRVHG E\ \WH \WDP

SUREGP 6ROMRQ) IW+RZ Z HOWH VROMRQ DCGUHWHG WH [GHONIHG
SUREGP RUFKD®IQIH

0 DI HP HON 7HRKQTXH  7KH HIHAMHGHAW R P DQDIHP HQV
SUDPWEHV XVHG R [P SGP HQWKH \ROMRQ

9 DOH $CEEWRD &RWEDYQ) 7KH DEIOW R WH VROWRQ R DGG YDGH
RUDYH FRW/ I RUWH EXMCHW RUIGXMAY

&ROMON " HOHY 7KH FOUW VWKRMUH DQG HQJ DI HP HQMBIYHOR!
WH SUMHQAMRQ

BFDDEION  6XWICDEION 7KH SRIMQADCR \WH \ROMRQVR EH \FDBIG
XS DQ@GIWEQ WP YDELOV

* HCHADDO DWRO ( YOODW Z KHWHU WH VRGMWRQ FDQ EH DSSTHG W
EURDGHUFRQBFW X\VHY 1QEXMAIHY RUIMFHDURY

4 $ 3HJRPDIH 7KH DELOV R WH WDP \R UASRQG FRQIGHQ®
DQG H | HAYHD VR TXHVARQY I BRP WH MU
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YRWFK 0 REIOV IV D JBEDO BDGHU 1Q DGYDEFHG DXVRP RWH DQG
WDQSRYIMRQ WRKQRBJIHY RIHIQ) \ROMRY/ 1Q HBPWLIEDWRQ
YHKIE®! HBPARQEY VHQRY \RVEDUWH DQG FRQUHAMG P REIOW 7KH

/ FRP SDQ GHYHBSV M MMP VIRUD ZI1GH IDQJJH R YHKIEBN IRFXMQ) RQ
/ P DNQJ P RELOV\DI HJ P RUH H I EELHQADQG \KWIACDE®

. BIXEEB . BIXESB

ODKIQED 0 DKIQADV 1 DWKIN | DFIOV LV D KXE |RUSURGXFLQ) XWDW/
YHKIEGNV 689V DQG FRPPHFIDO PRGHY @H WH 6FRSIR DQG
89  : LW DGYDQFHG P DQXIDRMUQ) \XWIACDELDN IQWDWHY DQG
TXDOV |RFXV IWAXSSRW GRP HWE DQG H SRWWP DUHW HQ RIFQ)
0 DKIQEDV BDGHUIKLS LQWH DXRP RAYH

HARU

P ( PEFK #PZDF
7KH * RGBHM( QMSWHY * IRGSHFOAQ) * RGBM YR FH DQG W
DIMMAKDV EHHQ GIMHQ B\ DQ HQAHSUHHXUDO \SIUW 7KH
&RPPHFIDO' IMVRQ SDUGHY ZIW * % EXMQHWHY ZIW D SUP DV
IRFXV RQ 2 XERXQG /RIMAEV : DUHKRAMQ)  &XWRP HU 6XSSRW
$GP LQVADMRQ DQG ,Q UDWAKFMUH

|

5% *CEB 1SVBU - NJFE

7 . QD IVDWEMADY R 7 . ( BPARQEV GHYHBSVDQG

PDUHV HBPWRQE FRP SRGHQN |RU DXRPRAMYH  IQGXWIDO DQG
FRQMP HUHBPARQEV : W D | RFXVRQFXWY) HGIH

WFKQRBJ\ WH FRP SDQ VHYHV AYHYH IQBXAVAHY LFOAQ)

LI RUP DWRQDQG FRP P XQEDWRQ/WFKQRBJ\  FRQAEXWY) \R

J BEDOMFKQRBI IEDADGYDIFHP HQV
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.RKBU 3RZHU 6\\WPV IV D JEBEDO BGDGHU 1Q SRZ HUJHHDWRQ
\ROMRQ/ RIHIQ) D ZIGH DQH R GHVHODQG JDV JHGHDRY |RU
WMGHOMO FRPPHFDO DQG KHDM GAW DSSTFDMRQ/  7KHU
JHHDRY DB NRZQ 1RU UHIDEIOV GXWIDEION DQG SHURW DGFH
XQGEHUGHP DQEQ) FRQEMRQ/ Z W DSSTEDWRQ/\SDQRQ) KRP HV GDWW
FHOAHV KRVSMBY DQG O H IQEXVAIDA DFLOM

. 6%3XP SVIVD * HP DQP XGMIDMRDOSHAIDD Q) 1QSXP SV

DQG YDOHV Z WK M P DQX DRMUQ) XQWIQ,QAD 5HRZ GHG

| RUWVARQ) \DBN P DU DQG VHYEH QI RN . 6%

RIHY FRPSUKHOMYH ROMWRYY \R PXMRPHY ZROZIGH W
RSHIDWRQ/ \SDQ/ FROMHQN  H FHSW$QBUFWED HQXUQ) J@EDO
WDFK DQG [P SDFW

/ \ $986 ,QADQ 6XEFRQMHQN IV D JBEDOGDGHU1Q HBPWLIEDWRQ DG
| DXRPDWRQ KHIIQ) IQBAVAHY DQG IQUDVWAKRWUH EHFRPH PR
" HIFIHQVSIRGXFWH DQG \KWIICDE®! : MW RYHU  \HDW R KIMRY
|/ DQGDZRNRFHR PRHWDQ ZR@OZ IGH $9%86GMHDIHV IW

' HQIGHHUQ) DQG GLJ M) DWRQ H SHWH VR SRZ HUVHRRY LGFOAQ)
XA 1G0T WDQSRW DQG IQUDWAKAMUH DFIRW ,QAD DQG
QHIKERXUQ) UHJ IRQY/



)

(« 1 o)
(7 O#+.5

0DKDPD\D 3ROPHY PDQIDRMMV KUK TXDOV 39& B \KHHW
RIHIQ) GHFRIDWH \HTXQV VMWD DQG IRRG JUDGH YDUDQN 8MQJ
PDMID® @H ' 23 HSR\ WD WEEIQ HU DQG WEBQXP GR{IGH WH
FRPSDQ SURGXFHV GXUDE®! DQG YHUDWB! \KHHW 1Q YDURXV [} HV
FRBY DQG WIENHWHY FDMUQ) VR D ZIGH YDUHW R IQEXAAIDODQG
FRP P HIFIDODSSTFDWRY/

~—

SEKIMHWIHFKGR ~ 3OMALY D SURP IGHQAP DQXI DRMUHUILQ WH SOMAE

SOME SIRGFW IGFOGQ) SDFNIIQ) PDWMUIDY KRAMHKRG WPV
DQG IQGXVAIDO FRPSRGHQN WH FRPSDQ KDV EXAVD VARQ)
USXVIMRQ DV D UHIDE®! \WSSTHU R VHRRY @H |RRG SIRFHWQ)

SKDUWP DFHXWFDQY' DQG FRQXP HUJ RRGV

_—

1IMG ,QRP DNV 3YW/\VB IV WH ,QED SDWHUIRU+DVNRQQ) 8. DQG
XSSRW LQGXAVIHY WURXIK DGYDQFHG 0 RGHIY 6P XOMRQ DQG
2 SWP [] DWRQ \ROMRQ/ 7KH FRPSDQ SURP RMV DQG P SBP HQN WH
. 71(66 P XOMRQ\R\VE DUH KHSIQ) EXMGHWHV P RGHODQG RSWP [ H
SURFHWHV | REXVHG RQWIURXI KSXWFRWWP H DQG UVRXUFH X\ DWRQ

)UXGHEHJ * DD +RAHKRG 3BRGFEW 3YW /& IV D GDAQ) \
P DQI DAWUBHUR KRP H FEDQQ) \RRY'IQ,QED RIIHUQ) GXDEGI DQG \
XVHUIUHQED SURGFW @H PRSV ERRPV DQG EKHY YBDFNHG B\
IARQ) J BEDOH SHWH DQG H SDQEQ) SURGXPWRQ FDSDELONA WH /
FRPSDQ FROMH R JWZ W SUMHFH 1Q GRPHWE DQG /
LQMIDWRDP DINHW o

SIMVKDEK ,QWAKP HQN /P WG IRXQEHG 1Q IV D JEEDOGDGHU IQ
\ HHJ\ HIFIHR DG HBPWEFDO IQMXP HQAMRQ \ROMRQ/ 7KH
| FRPSDQ GHMJIQ/ GHYHBSVY DQG PDQIDAMUBY D ZIGH WDQIH R
SHFIMRQ SIRGFW IFGGAQ] D@O®) SDGHO PHWMY ®&Z YRGRIH
FXUHQNV WDQURPHY PHMIQ) DXRPDWRQ DQG  IQGXWAIDO
P HDVXUHP HQNIQWAKP HQV
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6HQH IYH | RXQGHG 1Q

7U¢ RWIRXQEHG 1Q VD WFKQRBJ\  GUYHQ B VARV WILXS \WDW
SURMGHV D \P DIVAR \Z DUH DV D \HYIEH SOMWRP \R RSWP VH BQJ
KDXOWKFN | GHWRSHIMRY, W \ROMRQ/ HDE®! | GHWRSHIDWRLY \R
IQFBDVH WKEN X\ DWRQ B\ XS \R BIGFH GRZQIPH 1P SIRH
GUYHUHQ) DI HP HQADQG \DI HW DQG HYHQWDFNHP MRQYLQ UHDONP H

SUHEAFWH PDIQMDGH 7KHURITHIQIV IGFOGH JDWZD\V VHORWY
HHJ\ PDQ@DIHP HQVSOWRPY DQG Z DWMU SIRGAUWRQ P RQRIY)
WP V HDEG WHDOWP H YMELOW GDVD GUYHQ DQDOWFY DG EHAMU

DQG EDVHG 1Q 1 DJ SXUSIRYIGHV [QEXAIDO
JWDGH ,R7 DQG DXVRP DMRQ \ROWRQY \R KHS FRPSDQHV GJIMYH
RSHIDWRQY [P SIRYH HGHUJ\  DQG BARXUFH P DQDJ HP HQAVDQG HDE®!

RSHIDWRQDOH | IFIHGR |RUP DQADPMUQ) HHJ\  DQG 1Q UDVAKRMUA
HARY

<@ : R@G IV D EXMGHW FROXQY 1P WDWKHSV RU DQ] DWRQ/
IP SIRYH SHURWP DGFH XMQ 72 & /HDQ DQG' ' 053 SWGFISBN 7KH
IRFXYV RQ IGHOM\IQ) ERMBIGHFN/ WHDP@Q) RSHIDWRQ/ DQG
HIOFHQ SIRMFWDQG IOHQRY P DQDI HP HOWR GUYH FROUMMQN
P HDVXUDE®! EXVIGHW UKV
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/_\ 35 /IQHHG FUDWMV GHHG EDVG W WBI DQG IRRG SIRGXEW B\

HWDRWD) 1 LEWH 1URP 10 SOQAZ DViM DG FROHWD) MIQR \ DODQG

| " IDEUE 7KHFRPSDQ DOR RIHYHAE®! GHHG WPV DIPIQ) R ERRW

\\_/ IDPHU DQG ZHDYHU IGFRPH \WURXIK PHEKDQ] DWRQ DG YDOH
DCGMRQ

. XET4PMWU S
0 1GBV 6ROMY EIRWFKQRBI\ \HJ P HQABURYIGHV \SHFID@ HG FROXG)
DG WIFKQEDOWKSSRWWR KHS EIRMFK FRP SDAHV GHYHBS  UHICH
DG \WFDBI WHU SIRGEW DQG SURFHWHY  7KH VHI P HOM REXVHY RQ

GHOHUY \FIHQNIF H SHWH SURFHW RSWP [} DMRQ DQG \WIDWI IE
IXGDPFH R HDE®! HIEHQVIWRZ\W DG IQQRYDMRQ Z WIQ WH
EIRMFKQREJ\ GRP DIQ

" EDP &TDPST

$AFR (VFRW $JU( TXSP HQNV 3YW/ V& VD P DQXIDRMUQ) FRP SDQ
\SHFIDQ [ 1Q DI UEXGMUDOP DFKIGHY DQG HTXISP HQW 7KH FRP SDQ
IRFXVHY RQ GHOHUQ) UHIDE®! H I IFIHQV DQG LQQRYDWH \ROWRQY \R
\XSSRWP RGHQ IDP1Q) GHHGV : W D VARQY HP SKDVY RQ \XSSO
FKDIQ DQG RSHIMRQDOH FHBIFH $GFR (VFRW Z ROV \R RSWP [ H
IOHQRY  IPSIRYH SIRGFWRQ HIFIHR DG HKDGFH FXWRP HU
VHYEH % DGRSWY ®DQ SIDPWFHY GLJMIOWDFNGQ  DQG FROAMXRXY
1P SURYHP HQAQWDWYHY WH FRP SDQ DIP VR UHGXFH FRAV 1P SURYH
TXOOV DQG MHQIWHQ (W P DUHW SUVHFH 1Q WH DIUEXGMUDO
HTXSP HQAIQGXVAY
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$WODKIQAD 0 DKIQAD D \SDFH RSWP [} DWRQ [QUWWYH Z DV OXGFKHG 1Q WH 7KDUYRG. 6KRS \R
HQKDQFH RSHIDARQDOH | IFIHGR [P SURYH PDWUDOIBZ  DQG FUHDWA DGGMRDOMRINI H FDSDFIW
5DSIG J BRZ W 1Q SURGXPWRQ YROP HV KDG UHVXEMG LQ \SDFH FRQMADIQN P DWUDCP RYHP HQAGHD\ V
DQG I(FUDVHG KDQRIY WPH 7R DGEHW WHH FKD@IQ HY Z WRXWIP SDFWY WH RQIRQ)
SIRGXFURQ RU PSS XS \FKHGXBI WH WDP UHGHMIQHG WH O\RXWXMQ) ®DQ P DQXI DRMULY
SUFIS®N IQARGXFHG IKPMUHG WRUIDI H HKDGFHP HQIV DQG G MY HG LOHQRY YIMELDN

7KH IQWAWYH FRP EIGHG ERW \WMFKQEDODQG P DU HIDOIQMYHQARQY \R HOXW D \KWBACDEG!
1P SUIRYHP HQAIQ \SDFH YWD DMRQ DQG RSHIMRDO BZ - XWP DD WHQI WHQQ) WH RYHDDWKSSO
FKDIQ SHURWP DGFH

+RZ FDQ ODKIQAD 0 DKIQAD RSWPIIH \SDFH ZIWIQ WH 7KDUSR[ %RG. 6KRS \R [P SURH
PDMIDO IGZ WGXFH KDQBIY WPH DQG HKDGFH WRIH HIFIHA —Z KGN HOXUQ) ]HR
GMXSWRQVR FXUHQNBURGXPWRQDQG XSFRP IQ) DP' S XS FRP P WP HQN

7KH SURMPADSSURDFK IGFOIGHG D FRP EICDWRQ R WIFKQEDOHGHMI Q DQG P DQDJI HIDCH FHBIGFH \R
GHDMHUD \HDP BW/\WDQJ RUP DURQ
P SOP HQMG BDQ O\ RAMSBUFLSGV\R HIP LGDW QRQ YDOH DGGHG P RYHP HQV
SHAXPWUHG WRUDI H DUHDV DQG LQARGXFHG YHWEDADFNQ) W \MP VAR P D) P [] H FXELE \SDFH
$SSOHG \SDJ KHWLGDI P DQDOVY\R WHDP @H P DMUDA BZ. DQG UHGXFH RSHIDRUP RYHP HOWV
QM IDWG QI MIAQHQRY WDFNQJ 1 RUBHDOWP H YIMELDA DQG | DWMUUAABHYDO
(DEBG FIRW IXUWRDO FRRAEURQ DFIRW 3RGFURY  6\RBV
0 DIQMDGH DQG /RIMMEY $GRSWG D SKDVHG P SBP HQEMRQ SOQ \KSSRWMG B\ SHURGE
SHURWP DQFH UHMHZ V' 6\WHQ) WHGHG FKDQIH P DQDJ HP HQAMURX] K VBB HWG WDIQQ)  YAXDOWRY
DQG SURFHW WBQEDUE] DMRQ  7KHWH FRPEICHG DPWRQY HQMXUBG D WP RRM WDQMRQ VR WH
RSWP [] HG O\ RAWZ KIB! P DIQMIQQ) XQOMUXSWG SURGXFUWRQ RSHIDWRQY
4 XDQNEMYH * DIQV
IGFWD\VH LQ DYDIDE®! | GRINSDFH
UHGXPWRQLQ P DWUDCKDQETY WP H
IP SIRYHP HQAQIQHQRY DFFXUDR\
) DUWMUWURXI KSXWDQG BHGXFHG P\ FOI WP H GXH R \P RRIWHUI BZ
( DGFHG HJI RERP IFVDQG Z ROSOFH DI HW
P SIRYHGWDP P RUD®! WURX] K FRIDERIDAYH SUREGP \ROIQY
e 6WRQIHUFLRW | XQPWRQDOX GHU\ DQG SURFHWRZ GHIKIS
7KLY IQWDWH GHP RQMIADWG KRZ ADWA IE \SDFH SOQQQ) ®BDQ WINQ) DQG H I HAWH
WDP ZRIN FDQ \WJQLEDQ® XSOWRSHIMRDOHIIFIHGR  7KH \SDFH RSWP ] DWRQ SURWMFWDW
ODKQED 0 DKIQAD QRWRQD [PSIRHG D VR @D KRS |EGRU SHURWP DGFH EXWDAR \VHWD

EHQFKP DUNI RUMXSS® FKDIQH FHBIGFH DQG FRQMXRXV P SURYHP HQADFURW | DFLOAV
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5+(/.2 KDV P DGH \KEWDQADOSIRI UMW IQ VMG XS WH ' ) LQWKIQ) /ICH Z WK P RUAX IMP V
IOAMIIG DQG RSHIMRO +RZ HYHU D GHVAGIG DWHWP HQMHYHDBIG \HYHIDOIP SURHP HOAMDWDV
WDWDUH FXUHQ® @ WY ZRINGZ HILEIHGR. PDWIDAGZ DG HJRGRP IE H I HARHGHW

7R DFKHH WEEG KUK SHURPDFH RSHDWRQY/ BUHWG IQMYHOMRYY 1Q O RXW GHMIQ
Z ROWWEMRQ HJ RQRP IEV DQG \KE DWHP E® LOMI UDWRQ DUH BHTXIWHG  7KHVH FRUMPWYH DRARQY Z O
KHS XQBFNWH | XGSRMQADR WH | LQ\KIQ) @H DQG \WSSRWBQ) WP SURGXAWIW

+RZ FDQ 5+(/.2 RSWPIH WH .' )IQWKQ /ICH B\ BAROIQ) ©\RXWFRQMBDIQN P SURYIQY
Z RINVEMRQ HJ RQRP IEV HKDGFIQ) SIEN VR @ KADFFHWELOW DQG WHGXFIQ) \GDFH ERMBIGHENY \R
DFKIHYH VHDP GW SUIRGXFURQI BZ DQG RSHIDWRQDAH | IFIHGA "

‘H PSIRHPHQMB WDV  5HFRP P HOIGHG $PUWRQ/
6XERSWP DOZ RIMAIMRQ FRQ LI XUDWRQY KDYH
UAXOMG (U RQRP IE FKD@IQ) HV SHEXFHG RSHIDWUH | IFIHGR  QFUHDVHG | DWW XH
5HFRP P HQEDWRQ 5HGHMI QZ RUNKEMRQ O\ RXWR [P SURYH VRRODFFHWIELON RSHIDWRUUHDFK ] RGHV
DQG HJ RQRP [E FRP | RWWR HQUXUH | DWMUVIVNH, HFXWRQ DQG UHGXFHG WADIQ
7KH HIMAY \FRSH O\ RXWGRHV QRWIX® UH BPWWDO
RSHIDWRQDACHHGY FDXMQ) : RINGBZ GMXSWRQ/ 0 DWUDCKDQETY ICH | FIHGFIHV
5HFRP P HQGDMRQ SHYVH WH O\ RXE\ LGFRERIDWY) |HHGEDFN IURP RSHIDWRY @H GDGHY DQG
SURFHWHQJ IGHHWVR HQUXUH DO P HQAEHE HHQ GHVLI QLQMQADQG DRWDOKRS | GRUUHTXWHP HON
7KH FXUWHOMKE DWHP E® VHXS IV P MDD GHG Z W
PDQ@HIGZ GDAQ R ,QMI IDWRQGHD\V ,GFBDVHG P DQOCKDQEIY
5HFRP P HQEDMRQ SHFRQLIXUWH WH P X I GIUNKE DWHP E® ] RGH VR HQUXUH EHWMU \X GFKURQ] DURQ
Z W WH [ LQVKIQ) @H DQG WHGXFH XQEHFHWDW P RYHP HQW
7KH SIEN VR @ KWK VMP LV/DI THAWMG B\
3RRUUHDFKDELDN / [P WG YMELON 66Z HUSIENQ) \SHHGY
5HFRP P HQGDMRQ 0 RAL\ WDFN SOFHP HQVKHI KWDQG @KWY DQJ®V R P SIRYH SIENQ) \SHHG
DFFXUDR.  DQG RSHIDRUFRP | RW
/ 1P MG FRQYH RUMGH \SDFH KDV UBKIMG 1Q
&RQ HWRQ SHWEWG P DMIDA®GZ  5SHEXFHG RSHIMRDOSHHG
SHFRP P HOGDMRQ ( [ SBUH FRP SDPWHTXISP HQARSWRQY RSWP [] H WRIDJH SRMRQQ) DQG DAYV
FRQH RUD\ RAIR HIP [QDW ERMBIHFNY DQG P SURYH | BZ
P SOP HOAMY WH\VH P SIRYHP HQNVZ LGHDE®I 5+( /. 2 \R
$ FKIHYH KL KHURSHIDMRCDCH | LEIHGR
P SURYH HJ RGRP LEVDQG \DI HW
( KDGFH \X FKURQ] DARQ EHVE HHQ SURFHWHY
5HEXFH P DIMUDCOKDQRIY GHD\V
EWHIWHQBQ WP SURGXFWW DQG WIELOVR WH . ) QWKL) /ICH
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$WYRWFK D PDWRU SHURP DGFH P SURYHP HQNVIQWMYH Z DV OXQFKHG R DGAHW D JURZIQ)
FDSDFIW FIX@FK WDWKDG EHIXQ \R P SDFWSIRGXFWRQ RABXWDQG GHDHY FRP P MR HQN  7KH
GHPDQG |RU IGFUDVHG WURXIKSXWFRXG QRWEH PHWZ W H IMAQ) P DQADRMUQ)  WRXUFHV
SURP SWY WH GHHG | RUD IAKPMUHG LP SURYHP HQAADMI\

+RZ FDQ YRWK RHFRPH W SURGXFWRQ FDSDFIW @ MMRQY ZKIBH IPSIRMQ) 2 (( WHOXFQY)
TXDOV UHDWG BWWHY HIP LDWY FXWRP HUFRP SOIQN DQG LGFUHDMQ) WURXI KSXWAAZ WRXP DIRU

FDSMIAQMHMWR HQARUFRP SURP IMQ) GHYHY SHURWP DFH'!

7KH SURWPWXWD HG WH DSSURDFK  LOMI UMY \P DIWDXWRP DWRQ DQG ®BDQ LOHWR HQV
SUGFISEVVR GUYH UDSIG WDQJ RIP DWRQLQ SURGXPWRQ SHURWP DFH . H DPIRQVIGFOGHG
$XVRP DWG FUMFDORSHIDWRQY XMQ) DGYDQFHG FROAROW WP V/ \R
HIPLDW  RSHIDWRUGHSHQGHQN TXOIW YDUDMRQ/  IGFBDVH  WRXIKSXW DQG HQXUH  \WE®
SURGXFURQ
$YRIGHG KL K FRUAP DFKICH SXUFKDVHVE\ RSWP [ 1Q) H VA UHAVRXUFHV
IRFXMQ) RQBZ FRWVKLIK [P SDPWSURFHW HIKDGFHP HQN
6WDP@HG ZRNGZV PIQPIHG PDQOO

VRXFKSRQN [P SIRYHG \BNA/DO P HQV DQG FROARDIG YDUDWRQ \R HKDQFH  SURGXFWW DQG
FROMMA
'DIO 2 (( PROARLY &234 WOFNQ) DQG GHHAW
SUHVHQARQ FKHENY HQUXUHG \IWEIGHG [P SURYHP HQAMURXI KRAWNMH  Z HHNZ IQGRZ
TKHVH AKPYUHG IQMYHQARQ/ HDEBIG YRWFK R UHP RYH ERWBIGHFNY P SUIRYH UHIDEIOW DQG
VIRHQ WHQ TXDON WBQEDIBY
© WIQ HIKWZ HHNV/ R WH WEBWR  SURGAEWRQ WH LQWDWH GHDHUHG RAMEQEQ)
1P SIRYHP HQN
e 2(( FUDWMGIRP W
&RWAR 3RRUA XDONV UHGXFHG \R
&XWRP HUFRP SOIQN GURSSHG R ] HIR
& URWH FRWWDMQ) VDFKIHYHG B\ HIP [QDWY WH GHHG IRUD QHZ. P DFKIGH IO HQWY
ERRWAQ RYHID@BURGPWW
LFWHDVH LQ R\BXWHDETY WH SOQAR P HHAWH SDQGHG FDSDFIW UHTXILHP HQNV
SHMDRQIOHWR HQV52 , DFKIHYHG IOXQGHME R\ HDY
7KV SIRMPWMI QLIEDQ® WHQ) WHGHG 9RFKV SURGXPWRQ FDSDEIOMNA B\ HIP LGDWY
FDSDFIW FRQOMDIQN HQXUQ) FROMMONTXDOV DQG WHGXFIQ) RSHIDWY FRWW MDOR VHEXUWG
@Y \WMP P DFKIQH FDSDELOW | RUIXWUH SURGXP HHIDWRQY HQRFIQ) YRV FRP P WP HQMR
RSHIDWRQDOH FHBIGFH \P DWP DQA DRWUG)  DQG VKWRACDE®! H | LEIHGR [P SURYHP HQW
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7 . IVD JGEDOBDGHUIQ' & FDSDFIVRY P DQXI DRMUQ) KDYIQJ | X@ DXVRP DWG FDSDFVRUDWHP E®
PDFKIGHV 7KHH PDFKIGHVSIRGFH R 3FV 010 ,| DQ GHYIDWRQ LQ SIRGFPALY GHWPWG 1Q
FDSDFMBQFH YDOH D@FDSDFMRY JHWUHWRWMG DWILCDOWMA) 7KLY ZDV ELJ) G®W R P DMUDO
ZRWNRFH DQG FRUWDGR DIIHAWY RQ RHDOWWDS SHFHQBIH 7KH SURWFWZ DV IRFXVHG RQ
VRUWY R RAR \SHFLLLEDWRQ SDWW EH RUH DWHP E® Z IWRXDI HPWY SURGXPWIW 2 (0 DOR QRW
DIWHG VR SURYIGH WV WSH R G-MJQ 1Q PDFKICH PDQIDRMUQ) WRUH 7 . \WMFKQFDOWDP

DFFHSWG WY FKDEIQJ H DQG GHVLI GHG LOWBXXBIG DQG FRQGHAWG Z W P DFKIGHV'SURI UDP LQKRX\H

)P &DSDFMRY REHIHG B\ FXWRP HURQ W FDSDFMBGFH YOOH 1Q 0)' B \RBIDGFH ' XUQ)
0 DNDAMIQY) PHEMHG 1@ ZIQEQ) GRH DQG SURGXFHG ZRXQG HBP HQN DW\WDW\WI H
FDSDFMVBQFH YDOH P HDVXUHG P DQD® RQ\DP S®I EDWV  3FV SHU HOP HQN 93NGXUQ)

ZIQdQ) GH WR WZ PDWUDO SIRSHWAV |1HZ SIHFHV DUH JRQ) RXWR \SHFLIFDWRQY $OR
VRP HWP HY RIWHUEDWK HBPP HQV J HP IL HG

7 . WFKQEDOMDP Z RIHG RQDERYH SUREGP DQG GRCH | HDMELDW WG, RQ DWHP E® P DFKICH |RU
FDSDFIVRU P HDVKWP HOAVGRH © KIB! P SBP HQAY)  UHSOFHG P DFKIGHY HBP HOMHHAQ) JUSSHU
P DMUDO URP 6VBQBW WMHCZ (WY EUDW DQG DGGHG ' HOQ LOQXOMVRUVR MROWM 1 URP P DFKICH ERGL
$IWUWDWZ H VHBIPMG KL K P HDVXUQ) \SHHG FDSDFMIGFH P HMUDQG LOWBXBIG RQ P DFKICH Z W
SURSHUP RXQAY) DQG FRQHAMG IWJR QR JR I QDY IW P DFKICH 3/ & DQG GHMI GHG SIRIWDP R
UHAPAVRAWWR \SHFLLIEDWRQY HBP HQNV EHRW DWHPE® +RU RQBOGHSE® PHOMR WY XN\MP LV
GRHRQ  $WHPE® P DFKIGHV

( KDQFHG RQIEH P HOVXUHP HQAK WP
$XRP DWG $OWP JHHIDARQL FROHFXWYH RAR \SHFLLIEDWRQY YDOH
QFUHDVH RSHIDARQDH | EIHGR
( @ LDWRQR DWHPE® R P I HG SDW\R =HR
R SIRGXPWFRWYDMQ) RQUHVIPMG SDWWDWHP E® GXH VR HDL® GHMPIRQ
& DSDFMIGFH \FDS SHIFHQR H UHGXPWRQLQ | LADOMMY) E\
2 SHIDWRUFRQ IGHGFH HIKDGFHG VR SURGXFH U KWSURGXPADV SHUFXWRP HUBT XIUHP HQW
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0 DIQM® HFFH — 0 DIQMDQFH Z WS, 1V DQIQWDAWYH DIP HG DAP DNQJ P DIQMDGFH \P DIWU | DUMU
DQG P RU XVHUIUHQED | RUHQI IGHHY DQG WIFKQEIDQY 7KH SURWPM REXVHY RQ BIYHIDIIQ) * HGS,
DXVRP DWRQ DQG CDVD DQDOWEV VR HIKDGFH WRXEGMRRWY  HIIEIHGR.  WAHDP @H  SUAYHQAYH
P DIQMDGFH DQG HDEG! GOV GUYHQGHFIMRQ P DNQJ DFURW/WH SOQN/

+RZ FDQ P DIQMDEFH WDPV WHGXFH WP H \SHQMWHDIFKLQY) |RUIQRP DARQ VP SO\ SUHYHQAH
P DIQMDGFH WDFNQ)  DQG XVH P DFKICH GDV \R P RYH VZ DUG SURDPWYH GHFIMRQ PDNQJ) Z KB

[P SUIRYIQ) RYHUDQUHIDEION

RVPVBKDVHY ~ $PWRQY/

& WHDWG D FROMWDWRIDCP DIQMIDGFH FKDERAKMQ) * RRI GBI 1RMERRN 0
7UDICHG WH FKDWRWAMQI 0 DIQMDGFH 62 3V P DFKIGH P DQD® DQG NA UH HBGFH GREXP HON
QARGXFHG 4 5 FRGH DFFHW/I RUKRS| BRUWFKQEIDQ/VR X\VH GXUQ) WRXEBGMNKRRAY

SHXOV6LI QLIEDQMHEPWRQIQWP H \SHQMWHDUFKIQ) PDQOODGa BHEXFWRQIQO 775

( @ LCDWG QRQ YDOH DGGHG DWW Z IMLQ SUAYHQAYH P DIQMDGFH
" HYHBSHGD 30 2 SHQ3RIQATUDFNHUXMQ) 3RZ HU% DQG 3RZ HUS XWRP DM

7KH WDFNHU SURMGHV WHDOWP H YMELON \VHQGV DXVRP DIMG UHP LQGHY DQG [P SURYHV IMKH FEAKUA
\SHG

SHXWVO RHWIHDP @HG WDQSDUHQNDQG ERAMAUFRRGICDWG 30 SURFHWHV

Q) OH CDWKERDGV | RUHDFK SUIRGXFWRQ@H VR GASO\ RSHIMRDOMMY LQ DO H

' HYHBSIQ) 0 DFKICH/ HDW@IQ) P RGHY XMQJ ,,R7 EUDMRQVHQRUGDVD DQG (0 6 M \IMP CDVD

) REXVRQXGFRYHUQ) KIGGHQ SDWMD/DAQG SHURWP 1) FRUHDMWRQ DADOVY EHVE HHQ P DFKIGH KHDAM
HQHU\ X\DIH DQG RWHUSDUDP HWMLY

* RDOBKLWURP BDRWYH VR SURDPWYH P DIQMIDGFH DQG XSSRWWFRQADRXV P SURYHP HQNV

0 DIQM® HFH [QMIUDWY $, DXVRP DMRQ DQG DCDOWEY VR FUHDWE D P RUH H I IFLHQADQG | X\MUA

WDG P DIQMDGFH HFRAMMP  \WHQKDGFHV \IXSSRWM RUWIFKQELDQY \WWHQI WHQY GHFMRQ P DNQ)J
| RUP DQDJ HY DQG P SURYHV SURFHW UHIDELDN DFURW WH SOQN
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lezN WH * RGHV QMBS * IRXS—FOGQ) * RAHM %R FH DQG W DI | IDWV-—KDV EHHQ
GUYHQ B\ DQ HQAHSUHIHXUDOVSILM/ 7KH & RP P HIFIDO IYMRQ SDWHY Z W *  %EXMGHWHV Z WK D
SUPDV IRFEXV RQ 2 XVERXQG /RIMAEY : DBKRMQ) & XWRP HU 6XSSRW $GP IQWDMRQ DQG
QUDWKFNWH 7KH 1DMRQDO IMAEXWRQ &HQAH 1' & XQGHU&RP P HIFIDOL D \WDWMI IE GFDWRQ
\SUDG DFIRW ~ ONK VT W \XSSRMWY NH RSHIDMRQDODQG EXVGHW UHTXILHP HQN |RU ERW
SUP DV DQG VHFRQEDWY H HRXWRQI RURYHUD GHFDGH +RZ HYHU DQHP HU Q) WUHDVWR WY GFDVMRQ
KDG D GUHPWP SDFWRQ ADMI IE 1P SHDWHY 7KLY SURMPWFDS\MUHY D UHP DUDE®! BXIH R
MUQQ) ~& KDRVMQR ~& ROARDE\ HKDGFIQ) FDSDFIW Z IWRXWP SDRPWY FRUNRUBARXUFHY

9 HKIEXOUP RYHP HOADWWH 1' & Z DV \FDAMUHG BDAQ) VR RSHIMRDO" & KDRVMD \IWDWRQ WDW
DI HAWMG FRP SIQFHV IGFBDVHG FRWN Z HDNHGHG FROARY GMXSWG RSHIDWRQY IDMVHG H SHOHV
DQG FRP SURP VHG WH RU DQ] DARQV DELDV VR FRP SO Z W EXVIGHW FRP SHWARHGHW

7KH LQCRYDWH VROMRQUH BFWD | REXVHG IRXUIH. R RSSRWMQW E\

e 0 LMIDWY UMNY/VR HQXUH XQOMUXSWG EXMGHW FROADW

« 0 DIQBIQQ 6/$ DEAHHIH R P HHNFXWRP HUHTXUHP HQNV

( QXU RQ WP H P DWUDCGHDHY Z IMWRXGHD V

$PWYHO SXWXQ) RSSRUMQWAV VR UHGXFH RYHUKHDGV DQG HKDGFH H I LELHGR

P SOP HQA \IAQ) HQAFRQAIRGP HDVXUHY DFURW RSHIDMRQ/

6D HI XDUEQ) DI DIQWSUR MGDNDI H DQG P W DWW UMY E\ HWREQKIQ) \WH U KWSUDPWEHY DW
DOBVHY

+ LW WH U KWWADWMI HV IQ SOFH * L] 1My DWRQ SO\ HG D SLYRWOURG! 7KHUH Z DVD SDUDGLIP \KILWIQ
KRZ RSHUDWRQYZ HUH H HEXWIG—HIP LODWY) GHSHQGHQR RQP DQDAFRP P XQEDWRQ

QIMDG R DGRSWY LQGXVAY VRRY' GL] MY DWRQ Z DV DFKIHYHG YXMQ) H M) FRP SHMQR WN@ DQG
SOMRIP V DWW HIR LOHWR HQA/ 7KLY LOARGXFHG D WDQJ RUP DWRQLO M MMP V SURFHWHY GHIYHIDEGN
DQG P RUWAP SRUVBQA D FXGMUDOKLVDFURW \WDP V

7KV NXH WGV DV D WWEBP HQAMR IQQRYDMRQ FRP P VR HQVDQG SXUBRVH GUYHQ WDQU RUP DWRQ
—EDDQFQ) SURIW Z W FDW | RUSHRS®! DQG WH SOGHW WGHP ROMDMY WH \SIUMR  SIRGHHUQ)

SURJ UHAW/| RUJ HGHIDWRQY
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.6% D* HP DQP XM DWRDDQG D J BEDOBDGHUIQ SXP SVDQG YDOHV RSHIDWV M P DQX DRMUQ)
XQWIQ,QED 7KH 61QDUSOQVHWBEQKHG 1Q I\ GHAFDWG \R WH SUIRGXFWRQR \IXEP HME®!
DQG [QEXAAIDCEXP SV ,QWH \WKEP HME®I P RIRUP DQA DRWUQ) @H WH \KRAEOMAD DQG YDURKIQ)
RSHIDWRQY ZHMH KUIK® UHSHWAYH SK\MED® GHPDQEQ) DQG RSHIDRUGHSHQGHQWV 7R UHGXFH
RSHIDWRUIDW XH [P SUIRYH TXDOW DQG HKDGEFH SURGFAWMIW . 6% GHAIGHG R [P SBP HQMRERW
EDVHG DXVRP DAWRQ LOMI UDMG Z W WH H IMAQ) P DFKICH VXS 7KH QHZ © LOWBIEIG URERWE \{ IMP

HIP LGDWV GHSHQGHR RQ RSHIDWRUMNO P LGP [] HV KXP DQ LOMYHOARQ [P SIRYHV FROMMQR DQG
TXDOV DQG I QLIEDQM® I[GFUHDVHY SURGXARIW

7KH SBMRXV SURFHW UHIHG FRP SGMD RQP DQDCRSHIMRQ

9DUIK SUIRFHW GHSHQGHER. RQ RSHIDWRUMG) HP HOM—WH RSHIDWRUKDG VR P DQO® \WBWDQG
RS YDUK \KSSO B\ FROMXRXA® P RQARUQ YDURK BMHO

0 DQDOLQMYHQARQY GXUQY P DFKICH R\ FBN \XFK DV P\ FBI WBWMRS GRRURSHQ FRVH CR|] ©f
DGMWR HQV DQG YDUNK DSSTFDWRQ BDAQ) VR RSHIDWRGDAHURY DQG TXDMW YDUDWRQ

0 DQOOBDAQ) DQG XQPDAQ) R IREV IQUGH WH \KRAEOWAR DQG YDUIMK \WEMRQ FDXMQ) VHYHUH
RSHUDVRUI DWW XH GXH VR Z HI KWDQG UHSHWAYH P RARQ

+LIK KDQBEIY WP H EHVE HHQ\KRWEOM) DQG YDURWKIQ) UHVXEIDY LQUHGXFHG SURGXPMW

7KHVH FKD@IQ) HV FRIPAYHD GIG VR RSHIDRU DA XH \DIHW UMY/ LGFROWMMOABURFHW

TXDOV DQG &Z HURAEBXW

7R RYHUFRP H WH DERYH FROMDIQN . 6% DXVRP DWG WH H IMAQY P DFKIGHV DQG LQMI IDMG WHP
Z W D URERWE KDQBIY \X \WMP

SRERADWIMMG WRE KDQGIY HIP IGDWG IWHQRXYDQG UMN- P DQOCRSHIMRQ/ \XFK DVBDAQ) DQG
XQBDAQ) 1P SURMQ) RSHIDVRUNDI HW DQG WHGXFIQ) | DWW XH

0IQPIHG KPDQ IQMYHQUARQ HIP ICIDMG TXDOW DQG RSHIDMRDO HURY BWDWG R P DQDO
GHFMRQ P DNQJ

P SURYHG SURGXPWW WURXJ K | DWMU DFFXUDW  DQG UHSHDVBE®! URERWE P\ FON

( @ ICDWRQR RSHIDRUWN@GHSHGHF HQXUHG FROUMMOQABURGXPIRQ TXDDW

& DSDELON \R KDQGEB! P XUS®! WEVRUYDUDQN Z IW. GLLI HIHQAMBIQ) WY HKDGFLQ) | Bf LELOW
3URYMRQ | RUIX\WWUH \FDOEIOV HDEQY WH \DP H IRERAMR EH SURJUDP P HG | RUDGAMRDOWKRS

| GRUDPYWAN L GHHGHG
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7 . Q3D 3YW/\B 1DWKIN DIP HG VR RHFRP H @ MMRQVR  FROHQARDOX®! EDVHG $2 , \VIMP V
LQ FDSDFVRUP DQXI DRMUGQ) 7KH H IMAQ) \XVIMP VX THUHG TURP KLI K RYHUIN@DQG XQGHNOIDWY BZ
P DFKIGH HIIEIHQR.  DQG P DQOOHME FKDGIQIHV % (P SBP HOMY $, GHHS BDIQ) WFKQRBJI\
XSJWDGEAQ) FDP HD DQG LOP IGDWRQ W MPV DG DXVRP DWW FKDQ) HRYHUSURFHWAHY \WH SURMFW
DFKIHYHG

2 YHINOLDW BHGXPURQ| URP R

8 QGHIN@UDW BHGXPWRQI URP R

) LWAABDW/ < IHG P SURYHP HQAYURP R

& KDQJ HRYHUMP H BHGAWRQILRP  PIQWR  PIQ

SURGXPWAW [GFUHDVH | IRP SFV P DQ KRXUWR SFV P DQ KRXU

7TKH FRHQARQDGH2 , W MMP  UHTHG RQ SIf HOEDVHG UX®! DORWMP V Z KIFK WAKJ J BIG Z W \XENR\RYH
GHHW@H AW ER HY BIMQ YDUDWRQ DQG GDG GH RWP DMRQ

+LIK | DOH UHWFWRQ RYHIND DQG P IMHG GH HAW XQGHND

3RRULP DJ H TXDOWV GXH VR WBQEDLS LOP IDWRQGXUQ) P RARQ

0 DQXDCFDP HUD DQG FRQM RUDGMR HONV VWD)V SHUFKDQI HRYHU
+1J K RSHIDRUWN@GHSHIGHGR. DQG Q) WDIQQ) A\ FOV

' HYHBSP HQAR $X\RP DWE 2 SWFDAQSHPWRQP DFKIGH Z W $, GHHS BDIQ) W MP

' HHS /HDQQ) QMIDMRQ &RICQH ' HHS /HDQQ) 6WWGR | RUGH HAWFOWILIEDWRQ DQG 2 SWEDO
& KDUDPMUSHRU DQ DURQ 2 &5

+DUEZ DI 8SIUDGHY +UJK BAROWRQFDPHIV 03  FXWRP I HG WWREHG /(' LOP LGDWRQ IRU
P RARQLP DI QY

$XVRP DWRQ 0 RRU HG FDP HUD DQG FRQYH RUDGYMWR HQNV DX\R UHFISH GDAQ)

P DIH 7WDIQQY) 1* DQG JRRG \DP SBVWDICHG | RUS, P RGHIRSWP [] DWRQ
3URFHW ,P SIRYHP HQV 5HGXFHG P DQXDOQMYHQARY 1P SURYHG GH HPWGHWMPWRQ DFFXDR.  DQG

HQKDQFHG P DFKICH H | LFIHGR
+LIK \SHHG P DFKICH XMQJ KLJK SHURWP DQFH GO 38

2 YHINOLDW BHGXFHG B\

8 QGHIN@DW WHEXFHG E\

& KDQI HRYHUMP H BHGXFHG B\

3URGPWIW [P SURYHG B\

6XFFHW XQP SBP HQAMRQR $, VRRYIRUBMQ ER| BDG GHHFW DQG2 &5
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SWIRVFK D P DU SHURWP DGFH 1P SURYHP HONVIQWDWYH Z DV OXQ@HKHG VR DCGHW D JURZ 1IQY
FDSDAW FUXQFK WDWKDG EHIXQ WR [P SDRWSURGXFWRQ RAVBXWDQG GHOHY FRPPIWWHQV ( (

SURFHW DXVRP DWRQ IO LGERXQG B IMAFY RSHIDWRQ R DFKIHYH HIP LODWRQLQ GHFIMRQ P DNQJ 1QWH
RSHIDWRQZ KIEK XGNP DD KHSVIQ SURGXPWIW [P SURYHP HOWN

0 X@EG! DIHGFHV 0 DQ 3RZHU SHURPLQY) WD\ SWRFHW GDAQ) I[GFUDVHG ZDIWWP H GH R
P DQOAQMYHQARQ DAHDFK WEJ H R IGERXQG RSHIDWRQ

8\VHO0)$ 0 DMIDODQG ,QRP DWRQ) BZ $QDOMY W IGHOM 1RQ9DOH $CGHG 19$ DPMW 1Q
RSHIMRQ DG GHIGH GIMIOWDWI\ \R HIPICDM WHP XMQ) WRQEDWG DG LQMURSHDEG
\ROWRQY
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CYMZEA A, U
Q PRGHD GV P DQIDRMUQ)  SURGXPURQ \VFKHEX@Y LQYROHV VHTXHGFIQ) MEV DFIRW 1 LQWM
UARXUFHV Z KLBI FRP SOIQJ Z W FROMDIQN @H GXH CDWV VWS WP HV DG FDSDFW @ MMRQ/
7UDGMRQDOP HKRGY R WIQ | DICDP LGWMIHDOZ R YDUDEIOW BDAQ) VR ERMBIGHFNY DQG SIRBQIHG
IGBI SHIRGY 116FKH 1IMGV QKIS \ROWRQ DGGUIHWHY WLV E\ XWD Q) DGYDGFHG MP XOMRQ DQG
RSWP [} DWRQ

SIEZIM 73 a™ ™3

Q GVFUMM P DO DRMUQ) VMP YV WDAWRIDOVFKHGXTY P HWMRGY @H \WME * DQMFKDW DQG
EDVME X®! EDVHG KHXUMAEY 1DIOIQ WH PIGWAVR WHDOZ R YDUDEION ( 11HPWH VFKHGX@QY LV D
FRUHWRH R RSHIDWRQDOH FHBIGFH  Z W | XQEDP HQECREMIPWYHY EHQ) R PIQP [} H P DNHVSDQ
BGFHZRINIQ SRIBW : 3 IOHQRY DQG RSWP 1] H UARXUFH X\WD DWRQ

ZE36aLAY
7TKH VROMRQ LV 1I6FKH 1MG 6FKHGXGU EXGVRQ WH : ,71(66  3URFHW 0 RGHIY 3UWHARWH
61P XOWRQ DQG 2 SWP [] DWRQIUDP HZ RN

THRKQEDO WXVHV ' WFUAM ( YHOVBIP XOMRQ ' (6 VR PRGHOSIRGXPWRQ DV D \HUHV R WP H
WP SHG HYHON ( QIGHHY EXG QJMIOVEIQV \R WHSTEDW ZRINBZV DQG HYDODM \FKHGX®!
YIDEIOV DI DIQIWMVFHDURY @H HTXSP HQVIDIOWY ( PEHGGHG RSWP [} DWRQ HQIIGHV GVHIIH
DGYDQFHG DORUMPY JHHWE KHXUMAE DQG FROMDIQVSWRIWDPPIQ) VR GHIYH QHDURSWP DO
\FKHEX®V

%AH W 8VHY FDQ MP XOW PI@RQ/ R WFHDURY R 110G BMOHQASDQY 7KH MVIMP [P SBP HQN
\FKHGXBN WDWSIRI UWMYHD \KRWMQ FFGI WPHY PIQPIH WDQMRY/ DQG IGFUDVH GHOHY
UHIDELON UAXOY) LQKLI KHUMURXI KSXWDQG BHGXFHG RSHIDWRQDOFRWV

@3 1 -]
T Q d
8@% EN -
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CYMZEA A, W
$ EKIMHWZHFKCR 3OMADIP HG VR DGAHW D FUMFDOIMMXH Z W' HDHY 6 FKHGX®! $GKHIHFH ' 6%
IRUDQ DFRXWWF ER SDWV,Q 0 DK WH \XSSTHG RQD SDW DJ DIQID \VFKHGX®BIG

UHXONY) 1Q ' 6% DQG IP SDFWY WHUIP DIH 7KH WDP  IQWDWIG D SURMFVWMR DFKIHYH
' 6% E\ $SUO

SIEZIM 73 a™ ™3
7KH RU DQ] DWRQ | DFHG D FUMFDOIMMH Z W ' HDHY 6 FKHGX®! $GKHIHFH ' 63 | RUWH DFRX\ME

ER SDW 6SHALIFD® 1Q 0 DK WH \XSSQHG SDWV DI DIQID \FKHEXBIG
UAWXOMY IQD ' 6% |RUWH P RQK

ZE3gatAy

$1WUURRWFDXVH DQDOVY DQG IGHD J HHIDWRQ WIURXI K NDI] HQY WH 1LCDOVROMRQ Z DV VR GHYHBS
DQG P SBP HQAD GHZ +RASOW Z HBIQJ P DFKICH

7THPKQEDO THFKQEDODVSHAW LGFOGHG [P SBP HQAY DQ DXWR FOPS PHFKDQWP  SUIRMGQ) DQ
DGYDQFHG EWDW FRQCHARU FRRIY @H IRUIDWMUFRRIY)  XMQ) DQ DODJFHG ZHTIQ) GH
PHFKDQWP Z WD FDIEEWDDWG9 SOW DQG IP SBP HQAMY DQDOP LQXP Z HBIQ) SOW FRYHUIHG Z W
D 7H GQ\KHHW

0 DODI HIDO $PWRQY IGFOIGHG FRIGAWY WDIQQ) VHWIRQY |RUP DFKIGH RSHIDRY RQ G2 GDIO

FKHFN XSV DQG P RQM® PDIQMDEH  DQG SIRYIGQ) P DRUVKSSRWWQ REVIIQQ) FRUWDSSURYDO
IURP WH FXWRP HUDQG P DQDI Q) FRRUEICDWRQ

o] o5
g
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CYMZEA A, W
* DD DV,QADV1R FODQQ EWQG IV GHS® FRP P MWHG VR SIRMAQ) WH EHVWSRWE®! VHYFH

H SHIHGFH R IWJ URZ 1Q) FXWRP HUEDVH ,QWH FRP SHWARYH EXVGHW HOMLRGP HQMMH. SURDPRYHD
P SGP HQMG VHYHUDONA. HKDQFHP HOV VR WHUFXWRP HUFDUH VHUIYEH LQ UHFHQAP ROV

SIEZIM 73 a™ ™3

QR V KUIKO® FRP SHAAYH EXVGHW HOMURGP HQVWH FRPSDQ GHHGHG VR P HHWINH HYROIQ)
GHHGVR W FRQXP HY DQG WHQI WHQ FROMP HUWHDMRQKISV B\ SIRMGQ) H FHSWRDOFXWRP HU
FDUH

ZE3gatAy

7KH FRP SDQ P S®P HQMG DWW IE WMSV DQG | REXVHG RQ FROAXRXV P SURYHP HQMR HKDGFH
\HYEH H FH®IGFH

BWDMIIE 2 SHIDWRCDO6\WMSVIGFOGHG DGRSWY / LYH $ EDQERQ& DAY R HQXUH DOSHQEQ) FDQO
DB DGEUHHG SIRPSW MWDP@Q) FRPPXQEDWRQ WUWRXIK 7HW 0 HWDIHV IRU MP S®U

FRP SOIQNTXHY UHI MADWRQ DQG RSWP I 1IQ) WH VXSSO FKDIQ Z I & RXAUHUG HYEFH ( CGKDQFHP HQV
WR UBHGXFH GHOHY WP HV

QMIDO 0 DCDIHIDO) RFXVHG RQ 6FKHGXGI 2 SWP [] DWRQ | RUEHWMUZ RINBDG P DQDJ HP HQADQG
VP SO\ Q) WH WENAWI HHIDWRQ SURFHW & RP P VR HOAZ DV \RTBILIHG WURXI K P RQMO® 6\WKRMUBHG
. 3, WMHZ VDQG DPWYH & X\WRP HUG DA DPWRQ 7UDFNGQJ) YID \IXUYH V

O "n:ﬂ
A=
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7KV SIRWFWDIP HG VR DXWP DM WH WDGAWR(D@ P DQXDODQG RSHIDVRU GHSHQEGHOMWMARY) R
$QO® 3DHOO HWMY $30 7KH P DQXDO SIRFHW SUMHQOMG FKD@IQIHY \XFK DV KUK \WNO@

GSHEGHER VEWMRWH 1IQSHAWRQ ®RQHU WM RFEV DQG  ICFROMMQN P HDVXUHP HQWV
DFFXDR

7KH WA R $QD® 3DGHO0 HMY $30  Z DV WDAMRD® P DQDODQG RSHIDRU GHSHIGHQW
GDAQ) RN FKD®IQ HV KL K WOGHSHIGHER  \WEMPWH YAMXDAQSHAWRQ BQ) HIWMAD) P\ FBNV
& XVWRP HU&. RP SOIQNVDQG LGFRQIMMQAP HDVKUHP HQADFFXUDR\

7KH VROWRQ LOYRGHG GHYHBRSIQ) D 6P DWW&DP HID EDVHG LQSHFWRQ M MP  LOMI UDWMG Z I 3/ &
DQAG6&$" $

H LOMYHQARQY IGFOGHG GHS® PHQAR D &RICH 6 6P DI\ DP HUD | RUSWFIVH
YWXDOIQSHAWRY  IQMIIDWRQ R D <R\RIDZ D HBPWIEDOVRXUFH | RU FROARDIG [CBXW\KSSO
GHYHBSP HOMR D 3/& EDWHG FRQARODUFKIWRWUH  DQG FUDMRQ R D 6&$' $ EDVHG VP XOMRQ
IOMUDFH |RUUWDOWP H PRQWRUQ) DQG DXVRP DIMG WMV @H DFFXDR. DQG \ZHHS RFGI  7KH
A IMP DR DXVRP DMV UHSRW) HHIDWRQ

QMYHQARYY LGFOGHG WEQEDUE] DWRQ R WH WM SURFHW  BHGXFPWRQ R RSHIDRU
LOYROHP HOMR RQD BDAQ) DG XQBDAQ) PIQP[1Q) WOGHSHIGHR.  DQG 1P SBP HQEMRQ R
QL MIAERFXP HQAMRQ | RUDXGWBDGEGHW
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XA 3,7 WFRIQIHG 6VBUYS ,QED 6HHG ) XQGAKSSRIMG DQG \KSSRUMG E\ 2 &/ —KDV IQARGXFHG D WIFKQRBJ\
HQDEGIG RSHIWY P RGHOWDWERRWV WKFN SURGXPWW Z KIB! P SURIQ) GUYHUOHIKRRGY W 6DD6 GUYHQ

D@Z VV D WDIGHG DWIWEIQN 3LEWVR VBN RYHUGIMQ) Z KHQWH SUP DI GUYHU &DSWIQ IV IDW XHG 7KLY
HDEBN FROADRXV \ HAWDIH WKFN P RYHP HQVGHDMHUQ) WH SIRGEWIW R IR GIHY ZIMW R® a  GUYHY 7KH
P RGHOFNB RSHIMRDACH | IFIHGFHY HKDGFHVI GHABUR MIELOW DQG FUHDWY DVSILDARQDAXUDAHP SB P HQV

/RQ) KDXOAXFNGQ) 1Q,QED | DFHVEZ DWHWKWE DWRQ KLI K GUYHUI DWI XH VDI HW UMY/ DQG GlLILEXQV
DWIDRAY \ RXQ) LXUDOBBIQN) GHWRSHUIDVRY WK J B VR NHHS WKFNY/ P RYIQ) Z IMWRXARYHZ RINQ)
GUYHY RUIGFUDMQ) FDSH 7KLY WKV 1Q KL KHU @I MAFY FRW \BZ HU GHDHIHV DQG XQDIH

ZRINQI FROGWRQ/

. 2 SWPD® DWLIQV 3IBW \R &DSWBIQV FDQ UHWNZ IWRXWKDGA
YHKIE®! P RYHP HOW

. SHEFHV |DWXH BHOWG N/ ZKI®! PDIQBIQQ) ®UDO \DIH
QMQ) SIDPWFHV

. 3IBWZ RINGHDUKRP H LAMQHYHY  KRXWY DQG BFHYH | RWP DODOUHY
HDE@ &% @NHG FBHawW

. ) BHWRSHDRY JDIQ PRUH X\ DARQ Z MWRXWDGEWRDO( 0,
IQXDGH 13 572 RUIMIHWFRWV

e ' HOHUIHVFRPSBMWG | DWMUIRUKISSHY

. KL KHUXWE) DWRQ | RUI GHWRSHIDWRY Z W ] HUR DGGHG FDSH

e 8SW  IHZHUDFFIGHQN GXH VR EHWMU UVIMG GUYHWY

e +L]KHUYDUDE®! HDUIQJ VI RUE DSVEIQV I URP GIEVHOTNAG \DYIQIV
« GWDE® |RWP DOGFRP H REVIRUSIBRWZ W P SIRYHG TXDOV R @H

PSDFWS1 6' * V$Q QP HWV

& WDWVVIMDG. | DP 1O 1 UHQED IXUDAREV DG HDEGV | LDGFIDAGFOMRQ

6L] QLIEDQAD LP SURYHV GUYHUBMADQG WHGXFHY DFFIGHQADWY

( DEFHY ®IMEV HIFHR B\ VAHQWHQQ) ,QEDV PDQMDRMUQ) DQG XSSO FKDIQ
HFR WP
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HOHDH R HY DQ LOMI IDWG ,R7 SOWRP \WDWRDQI RP V XAV CDVD IQR DPWRDEG! LOM® HFFH
| RUIQGXVAIDOSOQN & DSWUQ) KUK [BTXHGR. PHWEV IRP P HMY \BQW SXP SV WDQURP HY
DQG P DFKICHY  IMEUGT HV XWIW P RQWAUGY) Z W VDWW IE GHFIMRQ PDNGQJ W FEXG DQDOWEY DQG
$, HDEG HDW DQRPDO GHMANRY SUHAFWH QLKW DQG HIFHGR JDIQV KHSIQ) SOQN
PIQP 1] HBWHY ERRWBIDEION RSWP [] H UAVRXUFHV DQG DEYDGFH \KWRACDE®! J URZ W

QEXAIDO! DFIOAAN | DFH UMQ) BVRXUFH FRWV WU XOMRQ/ DQG \IWIICDELOW GHP DQBV <HW
ZDMUDQG HHJ\ IR FUMFDOXWDAYY DU IWDWDFNHG WURXIK 1UDJ P HOMG MMMPV P DQXDO
USRW DQG BZ UBAROWRQ GO 7KLY FUDWV KIGGHQ BDNDI HV XGEDDGFHG GHVE RWY [CGH | IELHQA
SXPSV IGB HHJ\ X\H SHDN BDG SHD®HV SRRU SRZ HU TXDOW DQG XQH SHAMG HTXISP HQW
IDIOUBV : WRXWUBDOWP H YMEIOV RU SUHAPWH GDIQRMEV SOQN WKIJ® VR P HHWFRW
FRP SOGFH DQG HOMURGP HQBIQ) RDY

$XRP DWG Z DWUEDDFH DFIRW (HVE RV

5HDOWP H FRQUXP SWRQP DSSIQ)
QM HQNBDNGHMPURQ
3XP'S SHURW DGFH DG KHDOM P RQURUQY

5HAFQY DQG=/" WDAGHWDDOWEY

GBI BDG DG DEQRYP DOBDG GHMPURY

3HDN GHP DQG | RUFDWIY

3RZ HUTXDOW DQG HTXISP HQAKHDEM P RQURUCY

SHHZ DEG HHJ\ LOM] IDWRQIOQLI KW

+UK TBTXHER ,R7 GO IV SRFHWHG WIRXIK FEXG LOM® HZFH DQG $, GUYHQ QDI RV
HQDE@Y DPWRDE®! UHFRP P HQEDWRQY DQG SUHGEWH DBLW

— UHOPWRQIQZ DWUZ DWRIH
—  \DMQIVIQHHJ\ FRW

+1J KHUHTXISP HQAXSWP H DQG WHGXFHG GRZ QP H

P SURYHG UHJ XOWRY FRP STDQFH DQG UVRXUFH UMOHGFH

( QKDQFHG YMELDN DFURWWH | XQXWDN QHA FGI

0h XQU\ Q) XWDN QM@ HJFH Z IW RSHIDWRIDAQLI KW 6 HQHDYH KHSV IQEXVAHY BHGXFEH H SHOHV
IAHQ WHQ UHIDELON DQG DFFHBUDW WHURXH. WRZ DG GHA HIR 7KH SOMRP HDEGND | X\WWUH
DG HFRAMMP Z KHUH \IWEICDELOW RSHIDMRCDCFRQAXAW DQG SUR VMBELON DGYDQFH VR HMHU
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<DI QD ( QAHSUHGHXUB XEFHW 6 HYEHV 3YW/ V@ SDWZHY Z W P LG M] HG P DQA DRWUAY \R [P SURH
SWRIW52, DQG FDWK |GZ —Z MRXWDGEWRDOFDSMIOH SHOGWUH % DSSOIQ) WH 7KHRY R
&ROMDIQN 72 & LQUGH (531 H WDQRSHQ VRXUFH ( 53 Z IGHD XVHG E\ 060 (V <DIQD SURMGHVD
VWFWUHG ZD\ W IGHOM WH WPV SUPDY FRQMDIQVDQG DOIQ DO GHFIMRQ/ DURXQG
POIPIIQY WRIKSXWDEG I6Z 7KV IQMIIDWG DOMRY-WFKQRBJ\ DSSURDFK WDQJIRWPV
(531HWURP D SDWIYH CDVD A MMP LQR DQ DRPWYH  UHDOWP H H HEXWRQ HQJ LGH | RUP DQXI DRMUY
\WBELON DQG J URZ W

0 DX DRAMUCY 0 60 (V IDFH FKURQEF RSHIDWRCDOIOQMZEIOW GXH VR KUK ZRINIQ SIRTBKHW 3
VIWHWHG ZRINQ)  FDSIMRO XQ@FBDU \KRS |GRU SURIMAV DG TUHTXHQNGHDHY GHD\V /1P WG

YMELOW DQG OFNR K FKURQ] HG SOQQQ) | RIFH BDGHIKLS R P DNH BDRWH DG KRFE GHFIMRQVIQ
D 98&$ HMURGP HQV 7KLY FROWEIQM ILH LT KW BDGV R FRQGWY SURIMHV P DWUDOKRWYE HV
DBQMGH \KSOVHY HWFDOWY RSHDWY FRAW DQG XQUMIDEG! GHDHY SHURPDGEFH 7KHWH
FKD@IQJ HV XQGHP IGH FXWRP HAMKWSUR MBELOV DQG B WP JURZ W

' \@DP IF LOHQRY EXI | HY DWFUMFDOFRQARCSRIQN HQUXUH FROXMBQN
P DMUDODYDIOELON Z KIG! SUHYHQAY RYHWWRFNGQ) P SIRMQ) FDWK | GZ DQG WIELD Q) SUIRGXFWRQ
$ WDOWPH "WDIIIE OKWMMWP JIYHV WH KRS |GRU FBDU
XQDP ELJXRXV YWEIOW 1QR ZKIEK REHY QHHG IPPHADWM DRWRQ EDVHG RQ EXITHU WMV
HIP LODWY) FRQ XVIRQDQG FRQ AW SURIMEV
$XR JHHIDWG 0 DWUDCEHTXHWAR LEHY EDVHG RQ UHDOWP H
FROMXP SWRQ J XIGH WH H DPAVHTXHGEFH R SIRGXPUWRQ VMY HQUXUQ) XQQMUXSWG |BZ DQG RQ
WP H GHDHY
7KV FKURQ] HG PRGHCPIQP [T HV: ;3 HIP ICDWV SURGXPWRQ ERMBIGHFNY DQG HQUXUHY FROWMMQN
UHIDE®! WURXJ KSXDFURW WH SOQN

/RZHU: ,3 DQG | DWMUIBZ WURXI K \WH SOQN/
P SUIRYHG Z RINQ) FDSIMICDQG WHEXFHG P DWUDOUHDWG | LUH LI KWL
& ®DU XQLHG SURIMAVI RUHYHY WENHKRTHU
+LJK FROMMOARQ WP H GHDHY SHURWP DGFH

(531H WADQJ RWP HG IQR D UHDOWP H RSHIDWRQY DQG J IRZ W HQJ ICH

7KH 72 & HIDEGG (531HWMWP DDIQ/ WWDWULE JRDY GUHFWD ZIW RQ JURXQG H HPXMRQ
HDE@Y 0 60 (VR DFKIHYH WBEGH RSHIDWRQY KL KHUWURXI KSXWDQG \KWELCDE®! SUR! IVDELOAV—
Z MWRMDGEMRDAQMHWR HQN
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) @] VHHGV DYDIDE®I IQEWRZ QDQG\ HIBZ YDUHWA DUH YDOHG | RUWHUKHD®Y EHGH IW DQG ROEXW
WHUMMP VR \WQ WHDWIG DV Z DWM—R! I HUXQEISSHG SRIMQADO RUW WBI SURGXFIRQ % H WDFWY)
IIEHUIWRP WHVH WPV FRP P XQWAV FDQ FUDW @HQ @H | DEUFV JHHIWM H WD LGFRPH DQG
P IQP 1] HZ DM WURX] K LP SURYHG WDGMRIDCBURFHWQ) WIFKQT XHV

0/ RUH WH WKPWUHG GVHHG | LEEWH H WDPWRQ SURFHW WH | RGRZ 1Q) FKDEBIQI HVH IMMG
) DUP HYWSLED@® KDUYHWMG GVHHG RQD | RIVHHGYDQG RO
7KH WMP VZ HUH RN WIQ GVFDUEHG RUEXUAFDXMQ) Z DV DQG HOAURGP HQBAP SDFW
&RP P XQWHV Z HIH XQDZ DU WDW O] \IMPV FRXG
SUIRGXFH @HQ TXDOV IEWV /RZ  XWD) DWRQ SUVHOMG IGFRP H GYHWILIEDWRQ 1RU IDWP HY DQG
Z HDHY
7IDGAWRDOH WDPARQ P HWRGY UHTXILHG BQ) UL
QI FXKIQ DQG FEDQQ F\FBNV 0 DQXDA LEWH VHSDUMRQ Z DVMBZ. DQG IGFROMMON TP LY
\FDOELOV
<D TXDONV YDUHG GXH VR P DQDOVSIQAQ) \WFKQTXHV ) DEUE
SURGXFWRQ UHIHG KHDYIO RQKDQGEBRP VZ WRXW XIGDGFH RQXQLRIP IW
) LQWKHG SUIRGXFW OFNHG EWDQEQ)  SURP RARQ RURW DQJ HG P DUHW
DFFHW/

6HHGV DQG WOV DUH KDYHWMG DQG VHSDUDWMG [ URP \WWH SOQN7KH
URRWDQG EIDGFKHVR WH WEXBIDUH WP P HG | RUXQLRP SURFHWIQY
6VIBO/ DUH VRDNHG LQZ DIMUIRU — GD\ VR GRHQWH RAMUDA HY
$IWUUANMG  WROW DB WXKQ GUIHG $ P DFKIGH FUXWKHY WH GUHG WOV \R
UHBDVH WH | LEUH EXQEBNV
7KH FUOVKHG WOV DUH FEDQHG P DQD® VR VHSDUDWM | LEHWYIWRP Z RRG. SIHFHV

DU \SXQIQR\ DIDXMQ) WDGAMRDFD\  SRAMAKQTXHV
7KH \ DD IV Z RHQ IQR FBW XMQ) D KDQEBRP ) IQWKHG | DEUF XQGHU RV
ZDWIQ DQGGGHQ
) RRG DQG FUDIWSURGXFW \XFK DV @HHG \DXFH OGCRRV IRDVWMG
VHHGV NDVBL EDVFXW FKINL (DP NHHQ DQG KHEEDOMP V DUH DOR SURGXFHG [IRP VHHGY 7KLY
HQDEGN FRP SGM X\ DWRQR! WH FURS—ERW VHHGV DQG IMP V/
7KH Z DM \R Z DO LQWDWYH WDQU RPV GMVFDIEHG @HHG IMPV IQR
YDODE®! W WBI | EEHY WHGXFIQ) BMGXH EXIQ) DQG SURP R \XWEACDELOW  WFHDWY OHIKRRGY
F\ HDE@Y IDPHY R HDW ILRP \IMP \DBV DQG SIRYIGQ) ZHDYHY ZIW QZ WDZ P DWMIDY
6VBQEDUE] HG SIRFHWIQ) DQG SDUWADOP HAKDQL] DWRQ HKDGFH [ LEEHUTXDOW DQG RABXAH | LELHGR
7KH UNXEGY EIRGHI UDGDEGI @HQ @H | DEUFV \XSSRWHFR 1 UHQED SUIRGAPWRQWIRXIK BZ HHUJ\
WDGMWRDXY HDMQJ : W SIRSHUMBDIQQ) EWQEQ) DG SURP RARQ WIHVH W] WBIN FDQ DFFHW QEFKH
P DUHWIQHFR | DWKIRQ KDQEFWDIW DQG QDMUDA [EHUEBIQGY
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1MV) DUPV GG E\ DI USBHIHXUB XQMDQ$ ACBDWDIXQ/ D GYHWILIHG RUDQE IDWP IQ) \X\MP DFURW
@Y ROHGY PRIQID FRFRQW DQG WIDWDH 7KH IDP 1QMIIDWY P RGHD \RRY-GRHV
EIRIDV FRG SUAWWHG RO DG | DI HUMDIQQ) R FUHDM D \KWIICDE®!I WK GUYHQ P RGHOZ W
IRRQ) PXVRP HUGHP DQG

6P DODQG P IG M HG | DUP HY | DFH XQMIE®! LGFRPH BZ P DUIQV DQG @ WG P DUNHWDFFHW GXH
W IWIPHOMG SOQQQ) WDAUWRQDOSIDAWFHY OFN R YDOH DGAMRQ DQG Z HDN GMAEXWRQ
' HSHQEHGFH RQ IQMP HADUHY [GFROIMMOQNTXDON DQG P IQP DOMFK DERSWRQ BAMAIFVWFDOELOV
DG BQY WP UMOHFH

6HHGV DQG WOV DUH KDYHWMG DQG VHSDUDWMG [ URP \WWH SOQNV7KH
URRWDQG ELDGFKHVR WH WBGIDUH WP P HG | RUXQLRP SURFHWIQ)
6O DUH VRDNHG IQZ DIMUIRU — GD\ VR GRHQWH RAMUDA HY
$IWUUHMGQ) WOV DUH \KQ GUHG $ P DFKICH FUMKHY WH GUHG WEXDW \R
UHBD\VH WH | LEUH EXQEBNV
7KH FUOVKHG WOV DUH FEDQHG P DQD® VR VHSDUDWM | LEHWYIWRP Z RRG. SIHFHV
DU \SXQIQR \ DIDXMQ) WDGAMRDFD\  SRAMAKQTXHV
7KH \ DD IV Z RHQ IQR FBW XMQ) D KDQEBRP ) IQWKHG | DEUF XQGHUJ RV
ZDKQ DQGGHQ
) RRG DQG FUDIWSURGXFW \XFK DV @HHG \DXFH OGCRRV UIRDWMG
VHHGV NV ENVFXIW FKINN. QDP NHHQ DQG KHUEDOMWMP V DUH DER SURGXFHG IRP \HHGY 7KLY
HQDEGN FRP SGMW X\ DWRQR! WH FURS—ERW VHHGV DQG IMP V/

7KH Z DM \R Z HDONY. LQWDWYH WDQU RPV GMFDUEHG @HHG IMPV IQR
YDODE®! W WBI | [EHY UWHGXFLQ) WMGXH EXQIQ) DQG SURP RWY \XWEACDELON  WFIHDWY QYHIKRRGY
F\ HDEQY IDPHY \R HDO ILRP IMP \DBN DG SIRYIGQ) ZHDYHY ZIW G2 DZ P DWMUDY
6\BQEDUE] HG SURFHWIQ) DQG SDADOP HFKDQ] DWRQ HKDQFH | EEHUTXDOWV DQG RAVBXWH | IFLHGR
7KH UNXERY  EIRGHI UDGDE®! @HQ @H | DEUFV \XSSRWHFR 1 UHQED SIRGFWRQWRXIK BZ HHUJ\
WDGAMRDY HOMQJ) : W SIRSHUMBDIQQ) EWDQAQ) DG SURP RARQ WHVH W] WBIN FDQ DFFHW QFKH
P DUHWIQHFR | DVKIRQ KDQEFWDIW DQG QDMUDA IEHUEBIQGY
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WZ DVD SBDVKUH DQG KR(RMREHD SDWR 6&2 3(;  HYHQW
DVDMY PHPEHU 6,2 0 DQG 6\ P EIRVYVIQXMMYDUH NGRZ QE\
WHUKL K FDEEHUHGXFDWRQIQI IHT R 0 DI HP HQW
HGXFDWRQ6,2 0 EHQ) BDGHUQ0 DI HP HOANKMGHVIQ
0 DQX DRMUQ) DUHD
6&2 3(; ZDVRUDQ} HG QD P DQUHUZ KIEK KHG WKH R KL K
WBQEDUEVR! 6,2 0 7KH SDUFLSDQNIQWH HYHQAZ HWH DO
P DU'XH P DQA DRWUQ) FRP SDQHV \RPHO 1&V WZDV
UH UKIQ) VR \HH WH SDUWFLSDQNV\KRZ FDMQJ [P SURYHP HQN1Q
DWDVR /HDQP DQAIDRMUQ)  GH HAVWHIP LGDWRQDQG
SURGXFWHW P SURYHP HQWV : I P\ P DQXI DRMUQY) H SHUHGFH W

Z DVDOR D JRRG GDWRIQ) VHWRQIRUP H . S 4BZBKI+BEI BW
7KDQW I RUIQMWY) P H VR WY HYHQA/ RRNQJ |RZ DIG VR P DQ '* 0 0 DQXDRMUY
PRH HFKDQHR NJRZ GGIHVWHWMRQ Z W\ RXUWDP (QJ DW DKIQAD

0 DKIQAD

. S" QLVS( BCEPUSB

+HDG ,QGX\MW  $FDGHPID
3DUGHIKISV )4 0

\\Z DVDQDEVRGWM KRGRXUR VHUYH DVD MUY P HP EHUDWB &2 3( ;

KRWMG E\ \WH 6\ P EIRVY QUMM R 2 SHIDWRQ/0 DQDI HP HQW
1 D\KIN 7KH HYHQAZ DV SOQUHG Z HQY W \HDP MW FRRUEICDWRQ
6&2 3(; SURYIGHVDQH FHBIQASOMRP | RIKRZ FDMQJ
IP SDPAKXQP SURYHP HOASURWMFW I IRP \RPHR ,QADVEDAQ)
FRSRIDWRQY DQG, Z DVWKOD [P SUHWHG E\ WH GHSW R DQDOWY
FOUWR WRXJ KWDQG SIDPWFDAHBNDGFH GHP RQIMDMG E\ \WH
SDWFISDWY WDPV : KDWSDUNEXDU® WRRG RXWZ DV\WH
QAYHYW R SURWPW2 \SDQIQ) RSHIMRDH FHBIGFH QI MIO
WDQU RUP DWRQ DQG \KWIAQDEION 7KH SDWRQDQG RZ GHYKIS
Q\SO\HG E\ WH SDUFLSDQN UH BFWMG QRARQD WHU
FRP P V¢ HQAEXWDER WH VWRQ) FXGMUB R FROMARXY
1P SURYHP HQAZ MO WHURW DQUDWRQY 7KH WRXJ KWKOXMKFMUA
R WH HYHQAFRP ELGHG Z W 1O KWXQQMDPWRQ/ P DGH WH
HQAH H| SHIHQFH HQUEKLQ) DQG HQWR\ DE®! , BRNIRZ DG \R
WA LQ) FRQUHAMG DQG FROAEXWD R | X\ HAMRQ/R

6&2 3(;
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LVZ DVDQDEVRGWM KRGRAMR VHYH DVD MY P HP EHUDVW6&:2 3( ;
KRWMG E\ WH 6\ P EIRVY, QMMM R 2 SHIDWRQ/0 DRI HP HOW
1 DVKIN 7KH HYHQAZ DVP HAEXEX\® SOQCHG Z W \HDP BMW
FRRECOWRO
682 3(; SIRMGHVDQH FHBOASDMRP |RIVKRZ FDMQ)
IP SDRAXQP SURYHP HOASLRVIFW I URP \RPHR! ,QADVGDAQ)
FRISRUDARY , Z DVWKO [P SUWHG E\ WH GHSW R| DCDOWY
FOUW R \WRXJ KWDQG SUDPWEDOHBIDGEH GHP ROMDMG E\ WH
SDWELSDUMEY WDP'V : KDASDUEXDUD WRRG RXWZ DVWKH
QYHYW R SIRMPW2 \SDQQ) RSHIDWRQDAH FHBIGFH QLI MO
WDQU RP DWRQ DQG VKWRICDEIOW 7KH SDWIRQDGG RZ GHYKIS
Q\SD\HGE\ WH SDUELSDQN UH BRMG CRARQD WHU
FRP P W7 HOAEXVDOR WH VRQ) FXGMUH R FROADRXY . T7BSB71IF
P SURYHP HOAZ MMQWWHURU DQ] DWRQY 6U 0 DQDIHU $9%86 QD
7KH WRXT KAKOMKPWUH Rl \KH HYHOAVFRP EIGHG Z IW IO KWKO
LOMDPWRQY P DGH\WH HOWH H SHIHGFH HQUIEKIQ) DQG
HQR\ DE®
| GRNIRZ DUG\R WA [Q) FROCHRWG DQG FROAEXWG) R | X\MUH
HQMRQVR! 682 3(: 1

%S 3BLFTI , VNBS( BVIBN

) DFXGV O DUNAWDY
0 DQDJIHP HQA/ 38

0\ H SHIHFHZ W 6&2 3(; DVKH 6\ P EIRWY, QXMYMM R
2 SHIDWRQ/0 DQDI HP HOAZ DVKO HQUEKIQ)  7KH SOMRIP
EURXI KVWRI HWHULQULI KWKOEVFXWRQY SUDFWEDAQGEXWAY
SHYSHAWHY DQG KDQGV RQGDWIQ) WDVEUG) HG WH J DS
EHE HHOWHRY DQG UHDOZ RIS RSHIDWRQY FKD@IQ HV , Z DV
SDWEXOUD P SUAWHG E\ WH TXDOV R \SHDNHYDQG WH
LQMDPWYH VAWRQY Z KIEK HIFRXUDI HG P HDQQ | XOQGED® XH DQG
UMK IGHDV 6&2 3(; FUHDWIG DQHQI DILQ) HOMURGP HQAZ KHUH
IYGHQV SUR HWRQDY' DQG H SHW FRX@ FRQHPWFRMERDM
DQGJURZ 2 YHID@WMZ DVD Z HORW DQ} HG DQG LP SDRNXCGHYHQWV
WDWMHQI WHQHG P\ XQGHWEBQAQ) R RSHIDWRQYH FHBIGFH
DQG IQSIHG P H VR WIGNP RUH DM LEDE@ DERXVKH | XVWUH R
WH | HG
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- H H WQG RXUSUR RXQG DQG KHDUAHIVI IDWMGH VR HYHY [QEMGXDODQG RU DQ DWRQ
ZKRH GHAFDWRQ DQG FRQAEXWRQY WDQURP HG WLV HAWRQ R 6&23(; QR D
UHP DUNDE®! \KFFHW  7KH HOMXDVE SDWFISDWRQ R IQCQRYDWRY DQG SUDPWARGHY
Z KR \KRZ FDHG H FHSWRDOIGHDV DQG RSHIDWRQDOH FHBIGFH \WK® HP ERGHG WH
\SIWWR WY SUMMIRY SOWRP  7KHU FRP P W HQN FUDWIW DQG SXUXWR
H FHBIQFH HBIYDWG WH TXDOW R WH HYHQADQG UHDI 1 LWP HG 6&:2 3(;  DVD EHQFKP DN

| RUKRZ FDMQ) WDQU RUP D\YH SUDPWEHVIQ RSHIDWRQY DQG VKSS® FKDIQP DI HP HQN

© H H SUW RUMGFHUH DSSUHFIDWRQ VR RUHMHP HG MU P HP EHY DQG P HQRWY | RU
WHUIQDODE®! [QUI KW WRXI KWKOHYDBDWRQY DQG XQZ DYHUIQ) I XIGDGFH WURXI KRXW
WH MBXH  7KHUH SHWH SO\ HG D SYRWBORBE! 1Q P DIQBIQQ) WH KU K WEQEDGY R
WH HYHQV: H D DOR GHHS® WDQN XOR RXUWNSHAMG | DFXOV [V BDGHY DG
JHGHRX \SRQRY ZKRH FROMXRXY \KSSRW HQFRXUDI HP HQV DQG SDWHUKIS

JUHDW HKDQFHG WH WFDBI BHBYDQFH DQG WWFFHW R 6&2 3(;  7KHUEHIM 1Q WH
YMRQR WY SOWRP KDV EHHQIQIKP HQBAQ W \XWIAGHG J URZ W
$ \SHFIDOGRM R JWDWXGH LV UNVHYHG IRUWH HQMH 620 IDPLO IGFOGQ RXU

GDGHIKIS 1DFXOV P HP EHY \WYGHQN YROQMHY DQG RUDQ] Q) WDP Z KRVH WIHBIM/
HIRW FRIDERIMRQ DG GHAEDWRQ HQXUHG WH | OZ GWH HIXMRQR WH HYHQNVS$V
WV PDID|ICH FDSWUWV WH GHIQQ) PRPHQN 1QSILQ) IGDV DQG FRBPWH
DFKIEYHP HQV R 6&2 3(:  ZH KRSH MAMBQGY DV D OV \WWWBP HQMR H FHBIGFH
WDP ZRIN DQG IQQRYDWRQ 0 D\ IMFRQADH \R LIQWSILH DOR XV VR WIYH [RUJ UDWMU
KHIKW DQG FROMEXWM PHDQQIIX® R WH HYHU HYROIQY) 1IHG R RSHIDWRQY
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